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Disclaimer En+

G R OUP

THISDOCUMENANDITSCONTENTARENOTFORRELEASEBUBLICATIOBRDISTRIBUTION WHOLEORIN PARTPDIRECTIORINDIRECTUX ORINTOOR
FROMIHBUNITECSTATESGFAMERICACANADAAUSTRALIAAPANDRANYJURISDICTIONHEREUCHDISTRIBUTIQSUNLAWFUL

Thispresentationmaycontaind ¥ 2 NJdbdkinga G | 0 S Wwigharastalementsrelatedto the future businessandfinancialperformanceandfuture events

or developmentganvolvingthe En+Group Suchforward-lookingstatementsare basedon the currentexpectationsand certainassumptionf the En+D N2 dzLJ
managementand, therefore, shouldbe evaluatedwith considerationtakeninto of risksand uncertaintiesinherentin the En+D N2 daudiD@ssA variety of
factors,manyof whichare beyondthe En+D N2 dzhdod canmateriallyaffectthe actualresults,which maydiffer from the forward-lookingstatements

Thispresentationincludesinformation presentedin accordancewvith IFRSaswell ascertaininformation that is not presentedin accordancewith the relevant
accountingprinciplesand/or that hasnot beenthe subjectof an audit. En+Groupdoesnot makeany assuranceexpressecdr implied, asto the accuracyor
completenessof any information set forth herein Pastresults may not be indicative of future performance,and accordinglyEn+Group undertakesno
guaranteeghat its future operationswill be consistentwith the information includedin the presentation En+Groupacceptsno liability whatsoeverfor any
expense®r lossconnectedwith the useof the presentation Pleasenote that due to rounding,the numberspresentedmay not add up preciselyto the totals
providedand percentagesnaynot preciselyreflect the absolutefigures

Information containedin the presentationis valid only as at the stated date on the coverpage En+Groupundertakesno obligationto update or revisethe
information or anyforward-lookingstatementsin the presentationto reflect anychangesafter suchdate.

This presentationis for information purposesonly. This presentationdoes not constitute an offer or sale of securitiesin any jurisdiction or otherwise
constitute an invitation or inducementto any personto underwrite, subscribefor or otherwise acquire securitiesof the En+Group If this presentationis
providedto youin electronicform, althoughreasonablecarewasusedto prepareand maintainthe electronicversionof the presentation,En+Groupaccepts
no liability for anylossor damageconnectedto the electronicstorageor transferof information.
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En+ at a Glance

En+ is a global leader in aluminium production and renewable energy with a-estihblished presence across five
continents and astrong operational hub irSiberia

En+ share in the

aluminium output, 2020

5.8% En+

Global
aluminium

production:

65.3mt

10 aluminium

smelters

10 alumina
refineries

g 2 N RQA& En+sharein the total generation

of Siberia,2020

Total electricity
generation in

Siberia:
207 TWh

7 bauxite mines

5 hydro power
plants

No 1

aluminium producer
excluding China

6.5 %
2F GKS g2NI RQa
alumina production

69.3! Twh

low-carbonhydro
power generation

16 combined heat and
power plants

1956w
total installed
electricity
capacity

Abakan power
plant

wTotal capacity:
3.8 mtpa

wProduction level in
2020:
3.8mt

wTotal capacity:
10.6 mtpd

wProduction level in
2020:
8.2mt

wTotal capacity:
20.6mtpa

wProduction level in
2020:
14.8mt

wlinstalled power
capacity:
15.1 GW
wProduction level in

2020%
69.3TWh

wlinstalled power
capacity:
4.4 GW
wProduction level in

2020:
12.9TWh

wlinstalled power
capacity:
5.2 MW
wProduction level in

2020:
5.5mnkWh

(1) ExcludingdOndaHPP with installed power capacity 0.08 GW and production le@eb ®f//hin 2020 (located in

European part of Russia, leased to
(2) IncludingOndaHPP.

UC RUSAL

(3) ExcludingBoguchanyAluminium SmelterBoAZ, a joint 50:50 project of RUSAL dasHydro

(4) Rusalattributable capacity.



Strong Investment Fundamentals En+

G R OUP

6. SaiG Ay Ofladaé Sljdzaide ad2NB OKI NI Eni Srdlb digninénd

Industry 1.1.Leadership in geography, sectod VvV World class asset global benchmarkn aluminium market
o position segment vV #1aluminium producer by production volumésthe world (exChina}
1.2.Size and business model scalability VvV #lindependent hydro power producer globaly
Cost N Lowest cash curve positioon integrated basis
_ Lowest cost position on the global cash Vertically i q bUSi Lni Idcl q
leadership curve providing cash flow resilience erﬂga_ y integrated green business modelunique worldclass power an
aluminium asset base
Strong 3.1.Large, growing and diversified vV Fundamental aluminium demand driversstructural shifts in electric vehicl¢s

fundamentals| 2ddressable market

T - _ _ and powerinfrastructuregeneratingnew sources of demand
of end market 3-2. Limited competition and high barriers

VvV  Continued impact fronChinese government environmental measures

entry

Cash Strong cash generation and cash flow " -

eneration " Strong cash flowesilienceand robust margin®on the back of welinvested

g restiency _ - operationally efficient asset base

and growth Proven, organic and resilient value . . . .

potential accretive growth Potential for shareholder friendly capital allocation

Corporate 5 1 Board of Directors ind d V  Robust corporate governancehighly experienced majority independent

e governance | °-- P0ard of LIrectors independence Board of Directors

and o2 Experienced and passionate vV Strong management tearg proven capability of delivering on complex
management team with track record _ d 9 _ P P y 9 P

management projects and operations

(1) According to CRU estimates.B2asednthe/ 2 Y LJ igftérn@ldata and peercompanies§publiclyavailableresults announcementseportsand other information.



GlobalLeader in Hydro Power andluminium En+

Df 20l f f S| RSNJ AY K&RNER LJ2 ¢S NIXandalumiriinipiogugtign (exChina)

Top power companies by installed hydro capacity glof&iyt) Leading aluminium producers globall020Aluminium productiormt where availablé)
Country e 0 ® ® O 0 ‘ - = 6 e 6.6
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Hydro !
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En+ Group owns 3 out of 20 largest hydro power plants globally

w @ ©® @ ©® ®w © € © 6 ® ®© 0 ©® © C © ®©6 6 '@
Country | i < | . | ! . i
B ] g S5 g5 3 ! I ¥ R £z L ! B I I
g 8t i L & 31T S £ Z4 ZEx H O+ & P+
Company S / 9 55 E 3 s & 4 252 & i 9 LY : ¥ 5sg - i rg g ! '
o < o ad AL e 3 ® W e ¥ =2 iz H 1@ = P W
9 R & £& ! I g88° H | - 2 [ i
| I 2 (&) | ) I I
| | 1 1
Load factor | | | i [ |
(%) 492 648 527 40.1° 524 292 352 547 332 443F 46.7 540 75 712 57.6 278 516
: | : 1 1 1
| 1 | 1 1 1
HPP 225 , | ! | | |
Installed 14.0 13.9 11.2 102 ! | ! | i |
capacity : | | | I I 381
1
1 I
o8 = 3 2 = 5 - 9 3 = I B 3 .3 = © = rs © c i S,
28 2 E £ 3 g 5 & & gz ;g1 E 5¢& fg 8 2 1§ % e
£Fg = 2 = S &8 B S S5 .2 ®§ 835 2& & s 2 8 g | 3¢
g . £ - s, E 2 %8O 58] <3
o X NP o
Source: En+ Group, companies' public filing€Emsgy Woodmackenzie (4)WoodMackenzielata.
(1) Based on latedilings. (5) Calculated load factor based on publically available annual generation for unspecified period.
(2) Subsidiary of China Three Gor@esporation. (6) Calculated load factor based on publically available matr average annugeneration. 7

(3) State owned China Three Gorges Corporation and CNIC own 23.3% and 5.0% stakes, respe@jrtiudesChalccand Yunnan.



Vertically Integrated Green Busineddodel En+

AA cascade @' HPPs on the Angara river and 1 HRA @ A 14.8mt of Bauxite andt.6mt of Nepheline produced i2020
on the Yenisei river harness the potential of one df

(KS 62NIRQa tFNEHSAG NX @ &aﬁ?’é" el E‘C'GP% ?aﬁxgeﬁan?b phelines wit 100%

A ievable t rough further rumpup of DianDian Project ilGuine&
Pl Sl Eemglseiize] By ¢ el en = A OverallBauxites reserves life is ¢.100+ years

AMonetisingvaluechainfrom production to custome v

including grid and retail
A8.2mt of Alumina produced i2020 ﬁ v

Alumina

A>100%selfsufficiencyin alumina

AA combination of alumina and power transforms into the production of primary aluminium and premium

aluminium alloys , ,
AEN+ Group aims for95%aluminium production energy needs to be met by hydro and otteebonfree I’
power sources by 2025 é
A3.8mt of Aluminium produced 2020 ——

A93% of Aluminium production in Russian Siberia = Non-carbon energy * Thermal

2019energy used byources®

Aluminium

Fully integratedand highly selfsufficient green business model

Source: Company data, CRU.

(1) BoguchanyHPPoperated byRusHydrda part ofBEMO project &0%/50% JV of UC RUSALRuasHydrpwhich also includeBoguchanyaluminium smelterjs not included to Power Segment
(2) Currently there are no particular plans to further increase production capadiiaDian.

(3) May vary from year to year depending on the water leveH&s.




Unique Asset Base with Strong Strategic Location En+

Geographical proximity of HPPs and aluminitamelters Siberia Complementarity between our two businesses

B Aluminium smelter Power ! Metals
BoguchanyHPP ] .
- O ' Aluminium smelter segment segment
development project

Krasnoyarsk @® Krasnoyarsk Metallurgical
AluminiumSmelter Bl Plant (KraMZ)
KraMZ, 4 . . . .
Krasnoyarsk HP & Brats SolarPowerPlant Siberian currenenergyproduction and consumption by
A . H H - .
Taishet Aluminium
S Aluminium  Smelter 9@ Hydro Power Plants Group entities
3. umini (TWh
= Smelter B d it
- Il Boundary site Hydro
Abakan SPP — Transportation and _
Khakas ,Sayanogorsk Irkutsk HPN@ distribution 69.3 129 82.2 Production
Aluminium _«ll e ini [ ]
SN i Auminium Irkutsk Aluminium Smelter network, 500 and 220 kV .
/ Smelter 616 Consumption
: T |
Power generation of En+ GroupPP$ i Longterm average |
(Twh N . ”
69 1 e 71 70 69 g7 67 68 68 68 69 64 69
66 72
60 61 g5 61 60 61 63 61 g0 62 61 . 66 65 60 65 ., 62 63 o O
————————————————————————— B B 8 8B ES o fF B § §f Fopegeeaes £ S B § 8 B R 6 B B F B Bomsmioatttiy o §
0 53 49
49 54 53 49 50 56 49 49 47 46 48 46 47
41 42 45 4 a3 26 47 48 49 4 42 45 46 45 111 44 1 g5 |92 B o a7 a5 37 |9
32
19 18 15 20 18 14 18 21 19 18 20 21 15 44 15 21 20 18 21 18 19 15 16 17 21 18 17 21 18 22 21 45 23 23 19 45 20 20 17 19 20 22 20 22
~ (o] o o I (] ™ < o (o] N~ [e0] (2] o - N [a2] < o (o] N~ [ee] (o] o - N [a2] < Lo O ~ [ee] (o] o - N (32) < n © N~ [ee] D o
N~ N~ N~ [ee] [ee] [ee] [e] o] [ee] [ee] [ee] e [ee] ()] ()] (2] (2] [e2] ()] (2] (2] (2] [*2] o o o o o o o o o o — — — — - — — — — - N
() (o] ()] (2] (2] (2] (o] ()] (2] (2] (2] (o] ()] () (2] (2] (o] (o] () (2] (2] (o] (o] o o o o o o o o o o o o o o o o o o o o o
— — — — — — — — — — — — — — — — — - - — — — - N N N N N N N N N N N N N N N N N N N N N
Krasnoyarsk HPP Angara cascade

(1) ExcludingdOdndaHPP (2) Includes Irkutsk, Bratsk ahdstllimskHPPs.



Drivingthe Lowest Cost Aluminium Production (1 of 2) En+

Unique asset base of cosifficient HPPs Driving significant cost advantage in aluminium
Operatingcost/capacity* Adjusted Electricity costs
(USD mn/GW) EBITDAnargin (% (UScentsfiewh, 2020
EN+ Group HPPS§ 11
47
China Yangtze Powe a1
Eletrobras 72 35
3.3
SDIC Power 85 @
2.7 2.8 6 -
EN+ Group (Powe @ 29
Segment)
RusHydro @
HydroQuebec
Engie Brasil @
EN+ Group EN+ Group Chinalc® Xinfa Group Honggiao East Hope Emirates Alcoa  Norsk Hydro Rio Tinto
Verbund 379 (Metals Group Global
Segment) Aluminium
{2dNDSY /2YLI yes /Badbdt yASaQ LidznfAiAd FTAfAy3Ias SourceWoodMackenzigd 2 Y LIy &fer &En+RStouipl

9 ¥ tsyRrdbiotic business units result in best in class cost performance

(1) Operating costs are calculated as Revenue less AdEBIgMA. Basenh latest annual filings available: (2) Bgsed on latest annual filings availaple. Adju§ted EBITDA Adjtgited EBITDA / Revenue; EBITDA ga,lculatioun ) . )
FYyR A& NBaLISOGAGS I RadzaldYSyild @FNEB & LISN St OK -Gexghbagigraxalcuktgdas Menaik2PR poiver Gedatating oobts (@450 [dilidé@ by BRPSEaratisnOA &8 024G a
(64.2TWH plus transmission tariff charged by Irkutsk Electric Grid Company to UC RUSAL (0.59 c / KWh), the average USD/RUIB. (@i\addiiMackenzielata. (5) Include€halccand Yunnan. 10



Drivingthe Lowest Cost Aluminium Production (2 of 2)

LTM EBITDA and margin of Power segment

(USDmn)
1,147 1,202 1,174
2017 1H'18 LTM 2018

FCF evolution bgegments

(USDmn)
1,614
1,258
877 1,364 -
963 e co8
295 464 250 270
FY 2017 FY 2018 FY 2019 FY 2020

Power segment = Metals segment

1,207

IH'19LTM

1,127

2019

993

2020

Global aluminium cash costs curve (based on liquid metal)
(as 0f2020;USD/t)

$it
2200 ~

2000 -

1800 1 LME average monthly LME price 2020

1600 -
1400 ~

1200 1 f

1000

4 Rusal

900 I
700
500

First quartile

USD 992
Ent

5Mt

On a look through basis,

| producer on a cash cost basis

En+ Group is top decile

oMt

{2dNDSY [ w! RFGFE

10Mt

20Mt

30Mt

40Mt

50Mt

dzZa SR F¥2NJ 02 YLJ Hik Graug

60Mt 70Mt
LJdzNLJ2 4 S& @

Power segment delivers stable margins, robust FCF generation and lowadastinium

(1) Calculated as operating cash flow less net interest paid and less capital expenditure adjusted for payments from sdttlemeiive instruments, less restructuring fees and other payments related to issuance of

shares and plus dividends from associates and y&ntures.

/I 2YLI} yeQa

11



Industry Leading Sector Margins En+

Adj. EBITDA margin for power compani2820 Adj. EBITDA margin for aluminium compani2@2®
(%) (%)

EN + (Power segment my//A HPPs 85%
crina Yangize Powe [ ¢c%

En+ Group E En+ GrougMetals segment 10.2% 18%
-

HydroQuebec _ 64% Hindalco _ 13%
Engie Brasil _ 53%
SDIC Power_ 52% Novelis _ 13%
Eletrobras _ 39%
Fortnum [ 3294 Norsk Hydr64’_ 13%
Verbund _ 30%
Iberdrola _ 30% Alcoa _ 12%

RusHydro _ 27%
cor N 26%

Century

6%

0%

Lower costs and efficient operations drive industry leading margins in both business segments

Source:AEn+ Group, companies' pvuﬂl'mgs at Group Igveﬂ'homson Reutvers, Fagtset. R o o . ; R i i . 5 i R _ B . ~
b23SY 9.L¢5! OFtOdz A2y yR AlGa NBALSOGADGS | R2daGYSyda @I NE | O02NRAYy3I (2 SIFOK O02YLIl yeQa 26y YSiK2R2t 213
(1) China Yangtze, SDIC PovigectrobrasFortnum,Verbund RusHydrand Enel figureas ofFY19(2) Chalcdiguresas ofFY19. (3) Excludes corporate adjustments and activities. (4) Based on Alumina and Aluminium segments 12

only.



CorporateGovernanceand Compliance En+

G ROUP
Lord Barker
HExp4ule Chairman
A life Peer, since October
2015, a member of the House
of Lords of the UK Parliament.
From 2010 to 2014the UK
Minister of State for Energy &
Climate Change

Carl Hughes

Chairof ARC

Former Vice Chairman and
Senior AuditPartner at
Deloitte, with 30 years+
experience in mining and
utilities_sectors

|
JoanMacl\,alPéhB)n O

Chairof HSE Committee { *
Influential figure in e
international energy and
climate policy. Worketh the
UK government in a wide
number of leadership roles

Zhanna Fokina

21 NRQ&d YR O2YYAGGSSa RS@St2LI¥Syida A
A Thecomposition of the Board of Directors and its committees has been amended
following the results of the latest AGM
Sanctions compliance:
A EN+ Group strictly adheres to the terms of sanctions removal agreed with OFAC

A The Board of Directors, composed mostly of independent directors, is responsibl
strategic oversight and overall compliance with the terms of sanctions removal

A Since 2019, the Compliance Committee, led by Christopher Burnham, Senior
LYRSLISYRSY(d 5ANBOG2NI SyadzZNBa RS@OSt 2L
compliance management procedures

A¢KS DNEZRdJzZLIQa ¢nbue©dorhpayick with thé tarsiof sanctions
removal

Board committees:

Christopher Burnham
Senior Independent Director
Chairof CC andRemCom
Chairmarand CEO of Cambridge
Global Capital. Globaligcognised
expert in the implementation

of transparency and accountability

AndreySharonov
Chairof CGC and NC
President of the Moscow School of
Management SKOLKOVO. Former
Chairman of théBoDand Headbf IB
at Troika Dialog Investment

pan

-T urgé%d%géﬂgllﬂ KS

_ Hehas an extensive
. experience at the intersection
of law, business, politics and

policy.

Audit and Risk Committee RemunerationCommittee Corporate Governance . . VadimGeraskin

(the "ARC"): (the (RemConé 0 Y I 2YYAGGSS o0GKS af ﬁhf,ﬂ‘j}foiﬁeeﬁxecﬁﬁﬁiﬁ'Z?,Se gg%‘:fgngi?égggggmg‘int

Acarl HughesGhair) AChristopher Burnham (Chair) || AAndreySharono\(Chair) Eggggﬂigéﬁgﬁg?{ﬂgﬁ Efm Company

AChristopher Burnham AThurgood Marshall Jr AZhanna Fokina at RUSAKrasnoyarsk

AAndreySharonov AElenaNesvetaeva AAnastasiaGorbatova

AAndreyYanovsky 2\1 m&urv\e(\hev ) é?arl |\H/Iugrllles . AndreyYanovsky Timur Valiev |

nareyyanovsky oaniviaciNaugnhton CEO and a member tife He hasextensive professional

Health, Safety, and Board of European Medical experience in managing court

EnvironmentCommittee Compliance Committee Nominations Committee Center P activities, claims and contracting,

OUKS dal {9€0Y OGKS &/ / ¢0Y O0GKS dab/ é0Y legal support of M&A projects and
. creationof joint ventures

AJoanMacNaughtor(Chair) AChristopher BurnhanQhair) || AAndreySharonoyChair)

AZhannaFokina AAnastasiaGorbatova ALordBarker AnastasiaGorbatova ElenaN t

AvadimGeraskin AcarlHughes AZhannaFokina Head of M&A and Internationa enaiNesvetaeva

é; hurgood Marshall Jr AThurgood Marshall Jr. ACarlHughes grojeﬂs at Basic Element ;eggs?g té‘l‘zr':g%sm%gn';epa”me“t

ndreyYanovsky ATimurValiev AJoanMacNaughton ompany

I Independent directors || Non-executive directors 13



Ownership Structure

) February2020¢ the Companysimplifiedits ownershipstructure
throughUSDL1.58 bn acquisitionof VTBD N2 d2L.X%% stakein
En+Group USD11.57 price per sharerepresenteda significant
discountto En+D N2 drzinifadentalvaluation

Theacquisitionof VTBD N2 d=lal@@rovidesfuture optionality
to further simplify the Group'sownershipstructure. All or part
of the sharesacquiredmaybe used

A in connectionwith strategicactivity; and/or

A to undertake a secondaryoffering to increase free float,
broaden institutional ownership and improve liquidity,
subjectto marketconditions

) June2021¢ En+D N2 dirkéQlaat increaseddue to Mubadala
purchaseof 2.6% of the Company'sssuedshare capital As of
15October2021the/ 2 Y LJI fsé&flGed reachedl13.92%

Note: percentages may not add up to 100% due to rounding
(1) As of 150ctober2021

Voting and shareholdersstructure!

Free float 13.92% Free float 13.92%

Independent trustee 2 2.56%
Independent trustee 2
6.64%

Former family members 2.56%
Volnoe delo 3.22%

Glencore
10.55%
Independent trustee 2

En+ Group 3 14.33%
21.37%

Glencore
10.55%

En+ Group's Executive
Chairman of the Board 2 7.04%

Independent trustee 2
9.95%

Mr. Deripaska 4
44.95%

Mr. Deripaska *

35.00%

Shareholders Voting rights

(2) Independentrustees, whaexercise votingights attaching to certain shares of ti@ompany33.48% in total),as required byDFAC: D.J Baker, David Crane, Arthur D&@gjerGlobal Nominee (Jerseyimnited.
(8) SharescquiredF NBY +¢. o6& 9yb IDNRJZIOWLIZED AR RIAY WEdzf &S Y S yatiag righté in cesplecy dR 14183% ofsBadeblates: hilé by anindependent trustee, while the remaining voting rights af 7846 of shares are

exercised b¥xecutive Chairman of the Boafd2 NR . F N] SNE |4 G(KS . 21 NRQ&

(4) 5ANBOGEE 2NI AYRANBOGted | yRSNI GKS INBSYSyid 0SisSSy

RANBOGAZY ®
i &8 the vativig dghys &an hof éxcedd B3%. S

iKS YlF22N) aKI NBK2f RENRE aKiNB Oy Wad
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Business Model

R O UP
OURRESOURCES REFINING PROCESSING SALE& CREATING
& INPUTS RAWMATERIALS POWER GENERATION GENERATION MARKETING GLOBANALUE
] Renewable energ
) Bauxite \
ASSHS ) Totalsalesin 2020 Incomeand
,§5a8p£tity 14.8mt production 3.9mt shareholdervalue
in 2020 c% Alumina VAP sales i020 Reducingthe
195 GW 1.7 carbonfootprint of
Electricity capacit _ 8.2mt production Primary - £ mt gllﬁrg!(rzikzj%industry
15.1cw Nepheline in 2020 aluminium |
Hydrocapacity 4.6 mt production =N and value E(;]r\ggrr\]/rer:t?(?r:al
in 2020 added
Community
Hydropower products engagement
RAWMATERIA o ) 38 |
20.6 generation .Omt production Electricit P
. in 2020 ectricity NORNICKEL
Bauxitep:rrcl)tgﬁction @ Water 69.3TWhofeIectricity " % .
on i Trading and
capacity production in 2020 .
- Strategic
10 6 retall investment
U mtpa
Alumina P ~ Thermal powe Electricity ¢ Capturing additional in Nz(;rg)i/ckd
i oo i margin )
E;(;C;éﬁ?/on —J Coal generation I transmission ¢ Direct access to ( )
PEOPLE 12.9TWh 26.9mn and consumers 14 1
13.5mt production - USsD. .dbn
_ of electricity Gcalof heat distribution 17.2 Twhsales
c. 90 ths in 2020 production  production IS u in 2020 Investmentmarketvalue
employees in 2020 in 2020 at 31.12.2020

(1) Excludin@®@oguchanyluminium Smelterf0AZ, a joint 50:50 project of RUSAL dhasHydroCapacityand production volumes of the BEMO proj@tiguchanyeEnergy and Metals Complex, involving the construction of the

Boguchanyydro Power PlarandBoAZarey 2 i Ay Of dzR S R congolidat&dSopetasiny datay & Q &

16



Worldwide Presence with Core Assets Iin Siberia

Revenue split by regior2020

Russia
%T}; cls Sveden
“ 37.4% Ireland s
a . Krasn
I\/L()%‘COWAI: A L) Ala BogIJChanWPPUst—IIimskHPP
| ]
& . o m a®Irkutsk e n
10,356mn r‘ KrasnoyarsliAS) igguehanyUSt-Hﬁzkinv YT
. | | - BratskAS Novo-
) U kl’al ni KrasnoyarskPP, ) TaishetAS® ijﬁ Aziminskayh
Jamaica T Armeniakazakhstan 5 O
CHPR10 ACH
‘ |ta‘|y .AsKhakassun:géserwces Irku;:kHPFl/A/ 4
Europe » AbakansPP m Khapaagdors IrkutskAS.//
303% "W NOVGIrkUtSkCHéE?aWaIenerg
Adj. EBITDAby segment T : I '
| y seqg Guyana Guinea Australia
2,127 L 867 Nigeria
: A
871
Metals segment Power segment
993
B Aluminium B Hydropower
FY 2019 FY 2020 A Alumina A Thermal Power
E Power mm Metals ® Bauxite ® Solar

Geographical diversity and high proportion of USD revenue streams

(1) From external customers. (2) Adjusted EBITDA means, for any period, the results from operating activities adjusieisédionand depreciation, impairment of necurrent assets and gain/loss on disposal of property,

plant and equipment for the relevant period, in each case attributable to the Group, business segment or any reportabhteasetiraecase may be. Group figures exclude results from intersegmental opergg)jéiter
consolidation adjustments.
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Climate Change Agenda (1/2) En+

u Pathway to Net Zero:

U Conducting deep analysis to develdgcarbonisation strategy icontinuous collaboration across multiple businésss
U In September 202 En+to publish aReport on the pathway to Net Zero and condudiet Zero InvestoiVebinar

U Testingaluminium produced by our revolutionary technologyioart anodecells. The use of an inert anode in the electrolysis process
makes it possible to almost completely eliminate greenhousesgassions

U Entered intoagreement with Ball Corporatioto produce lowcarbon productsising the inert anodéechnology

U Initiated themodernizationprogrammefocused on building new production capacities at the smelters in Krasnoyarsk, Bratsk, Irkutsk and
Novokuznetsk, which willelp minimize the environmental impact aluminium production

i Continuing investmentsta b S¢ 9y S NH & aimdditRriprediny thfeSefficiency and environmental impact of out HPPs

Supporting global initiatives

U In2021, En+ Group became a global sponsor of the UN Global @ e .;“’».

[ 2YLI O Qa [/ fAckelerdt& ! YOAGAZY N ACCELERATOR a8

U En+ Group and RUSAL are the only two Russian members of the
Carbon Pricing Leadershgwalition, avoluntary partnership under
the auspices of the World Bank to advance global carbon pricing

18



Climate Change Agenda/2)

éEn+

G R OUP

u

Initial setup

January 202t Climate targets approved by
Board of Directors

February 202, Taskforce setup and working
groupcreatedto develop glanand assess
available options

Participants

i

i

i

Chair of the Steering Committe&/. Solomin
Chief Operating Officer

Working in continuous collaboration across
multiple business lines

YS& GC¢NIYATFT2NNIOA2Y
ownership of dedicated senior executive from
management team

Sustainable Development Partnerships

[ o R = R s

UN Global Compact
Busines®Ambition 1.5cC
Aluminiumfor Climate

Race to Zero

COP26 Climat€hampions
International HydropoweAssociation

Key actions

U Analysis of the activities within value chain of both segments and access efficient abater

and compensation measures to develop GHG reduction strategy, in line with gashways

Use of hydrogen

[t et e et s e R

Renewable energy: solar and wind energy generation
Exploring carbon dioxide removal (CDR) technologies
Implementing natural CDR solutions

Research and development, use of new technologies, and innovations are in focus
Inert Anodec technological revolution ialuminiumproduction
Exploring possibility of new technology application

ner

New Energy HPP
Is aprogrammemodernising
the power plants of the Anga
and Yenisetascade to
V reduceGHG emissions
V increase HPPs efficiency

V decrease the cost of repair
work

V improve the performance o
the units and stations

+ SINGRAES PTPWIEFED NIVSER S+ OK 6 A 0K

EcoSoderberg
EceSoderbergechnology
usesupgradedcells instead
of traditional anodepaste
V reducepollutant

emissions
V increase efficiency of
aluminiumproduction
V cut electricity
consumption

Forestry project

V From the launch in 2019
we planted more than 1.

million trees in the

Krasnoyarsk Territory ang

the Irkutsk Region

500,000 ha of reserve
forest in the KrasnoyarskK

Territory are placed unde

aerial protection

Annual removals exceedé

nnn2nnin

i
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1H 2021Key Highlights

Market

V' Economic recovery from the
severe impact of the COVAIY
pandemic

V Improved aluminium prices and
demandsupported bycontinued
fiscal and monetary stimulus

V Temporary export tax on ferrous
and base metals enteradto
force from ®t of August, 2021

V Siberian hydropower generatior
benefitedfrom favorable
hydrological conditions

éEn+

G R OUP

En+ performance Corporatedevelopments

V Against the continuing impact o
the coronavirus pandemic, stabl
operational and financial
performance has been achieved

V Sector leading GHG reduction
targets,decarbonisation pathway
report to be published in
September 2021

V Free float increasedue to
Mubadala purchasef the
DNR dzLJQaA aKI NBa

V Hydropower output increased b!
15%,share of VAPs reached 50¢
of overall aluminium sales

V' Growth of adj. EBITDA and
EBITDAnarginreflecting the
Improved pricing environment in
Metals segment

V Participation in Norilsk Nickel
buyback
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1H 2021 Financial and Operational Highlights

Revenue

USD6,506mn

Adj. EBITDA
USD1,890mn

Net profit
USD2,231mn

Net debt
USD 8,116 mn

30.2% increase in the weightederage Aluminium
realized aluminium price per tonne production
5.8% increase in sales volumes of primary| 1 868kt
aluminium and alloys

12.0% increase in electricity production

volumes

7.1%rouble depreciation affectedhe Power

segment

exceptional market environment in Metals | Sales of VAPs
segment 1,010kt
Positiveeffect of rouble depreciation on

production costs in Metalsegment

USD 492nn one-off accountinggain from
b2NAf&al bAO1St Qa 0 d360TAN
Increase in the share of profit obtained by

the Group from its associates and joint

ventures

USD 1,421 million onreff proceeds from COVIDB19response
b2NAf &l bAO|1StQa odz@ol O
Scheduled repayments of existing debt

Hydro power output

éEn+

G R O WU

Aluminium production was broadly unchanged
y-0-y

The aluminium market continued its recovery
with LME aluminium price growth, to close the
period above USD 2,500hne

In line with its strategy, the Group continued to
grow its share of VAPs in total sate$0%
against 42%-p-y

Favorable hydrological conditiorgncreased
water reserves in the HPP reservoirs in the
Angaracascadeand Krasnoyarsk reservoir

c.50% of employees vaccinated
7 new ambulances provided to medical
organizations in the cities of operation

22
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1H 2021Financial Highlights

USD mn

Revenue

Adj. EBITDA

Ad). EBITDA margin
Net profit

Net profit margin
Capex
Freecashflow?

1H 2021Revenue byegion?

Other

. 1.0%
Asia

18.6%

CIS
41.6%

USD
6,506mn

Europe
31.1%

1H 2021
6,506
1,890
29.1%
2,231
34.3%

693
692

1H 2021Revenue byproduct?

Other

Heat 6.5%

3.8%

Electricity
11.1%

Semifinished
products and foll
5.3%
Alumina and bauxite
4.3%

1H 2020 Change
4,948 31.5%
756 150%
15.3% 13.8pp
20 -
0.4% 33.9pp
492 40.9%
446 55.2%
Adj. EBITDA by segment
(USD mn) 1890
Primary
aluminium
and alloys 756"
69.0% 219
542
1H 2020 1H 2021
m Power m Metals

(1) Adjusted EBITDA for any period represents the results from operating activities adjusted for amortisation and depregiatimeni charges and loss on disposal of property, plant and equipment for the relevant period.
(2) Calculatedas operating cash flow less net interest paid and less capital expenditure adjusted for payments from settlement oé destuatnents, less restructuring fees and other payments related to issuance of shares and plus dividends from associates

and joint ventures.
(3) From external customers.
(4) After consolidation adjustments
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En+ Group Revenue and EBITDA Breakdown

G RO
1H 20200 1H 2021Revenue bridge 1H 20200 1H 2021Adj. EBITDAbridge
(USD mn) O ChangelH 20200 1H 2021 (%) (USD mn) (O ChangelH 2021to 1H 2020(%)
6,506 1,890
4,948 98 26 38 0
1,434
W 756
0% USD*1,134mn (+150.06)
il
1H 2020 Revenue  Metals Power Adjustments 1H 2021 Revenue 1H 2020 EBITDA Metals Power Adjustmentst  1H 2021 EBITDA
EpPower EMetals ™ Adjustments

1H 2021working capital movement En+ Group free cash flow and capex
(USD mn) 233 (USD mn)

443 [ [ 2,062 1,778

AR

666

(228)
1614 N 618

(69'3 ) — 692
(92) 462
494 230
Working capital, Increase in Increase in Increase in ~ Working capital, OpCF and ~ Netinterest Capex’ Other financial FCP
as at 31 Dec 2020 inventories accounts accounts as at 30 June dividends expenses
receivables payables 2021 fromasjs:]ci(/:;ates ®Power ® Metals m® Dividends from associates and JVs

)
&)
@)
4)
®)

Consolidation adjustments.

Results from operating activities adjusted for amortisation and depreciation, impairment charges and loss on disposattyf pieop and equipment for the relevapériod

Capitalexpenditure represents cash flow related to investing activitesquisition of property, plant and equipment and intangitdsets, adjusted for oreff acquisition of assets. The calculation does not include investments in subsidiaries arehjanes.
Restructuring fee, expenses related to issuance of shares and payments from settlement of derivative instruments.

Calculated as operating cash flow less net interest paid and less capital expenditure adjusted for payments from sdttlemexiive instruments, less restructuring fees and other payments related to issuance of shares and plus dividends ifites asgdoint
ventures.
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En+ Group Debt Overview as 80 June 2021

éEn+

G R OUP

Net debt change ilH 2021 Key debt metrics
(USDmn)
(USDmn) 30June 2021 31 Dec 2020
9,826 Total debt, IFRS 12,314 12,388
e 11 416 243 6116
(1,220 139 2 _ : Cash and cash equivalents 4,198 2,562
e 145
(1160 (1 o00f 4,017
’ ’ Net debt, IFRS 8,116 9,826
4,099 _
31 Dec 2020 Operating CF Investing CF Financing CF Net effect from 30 June 2021 Debt pOfthllO breakdown as OBO June 2021
excl debt FX and other By currency
settlements
Corporate Debt Maturity as 080 June 2021 20% RUB
(USDobn) Metals D4% Power mEUR
3.5 Segment Segmen?
uSbD
1.7 2.4 %
80% 100%
0.6 1.6 1.6
0.9 0.9 0.6 BY |
0.4 1.8 1.8 " 0 10 1.6 y Interest rate 1%
0. 0.7 0.7 . Floating
J- 37% rate
2H 2021 2022 2023 2024 2025 2026 2027 Metals Power
B Metals segment m Power segmerit segment segment Fixed rate
0
Note: Due to rounding, total may not correspond with the sum of the separate figures. 63%
(1) Net debtc the sum of loans and borrowings and bonds outstanding less total cash and cash equivalents as at the end afrihpaetel o
2) Nominal corporate debt. ) ) o 99%
3) Nominal debt; USD 4,46inn. Nominal debt includes USD bof roublenominated revolving facilities used to finance skertn operational activities.
4) Repaymenbf USD 1.4n may be shifted to 2026 with scheduled repayments starting from 2023 (the borrower has an unconditional right to exteridrityg.ma
5) Before consolidation adjustments.
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Capital Expenditure En+

G R OUP

Capital expenditure dynamids Power Segment
(USDmn) A Capex increase USD 13%nnfrom USD 10innin 1H 2020 with maintenanceapexaccounting
for 47%. Thencrease was mainly attributable to the partial rescheduling of some works from the

> previous year and the beginning @HPmodernizationprogramme
502 A gontinueq invgstmg:niin technical,congections tpower supply infrastructure and im,provAing the
101 STFFAOASYOe 2F UKS DNRdAzLJQa /It az FdzNIUKSNJ LINR
programme
401 A TheGroup launched th©zernayasubstation to providehe Taishetaluminium smelter with
hydropower
2020 Metals mPower T 00 Metals Segment

_ _ A Capex increased by 38®-0-y to USD 554nn by with maintenance capex accounting ®7%
1H 2021Cap|tal expendlturestructure A Continued investmenin key development projects as per its strategic priority of preserving its
(%) competitive advantages of vertical integration into raw materials and producentiancements:
- Carbonmaterials seHsufficiency:Taishetanodeplant
A47% - Aluminiumcapacities expansiofaishetaluminiumsmelter(1st stage, 428.ktpa)
23% A Announced intentiorto rebuild large aluminium smelters (Krasnoyarsk, Bratsk, Irkutsk and

Novokuznetsk). This modernization programme assumes the implementation of new modern and
environmentally friendlyechnology

A Togethemwith the TaishetAnode plant capacity expansion, the capex is estimated at USD @900
(including VAT) unt2030

Maintenance = Development

(1) Capital expenditure representash flow related to investing activitiesacquisition of property, plant and equipment and acquisition of intangibsets.

(2) Before intersegmentalimination.
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Coronavirus Response in En+ Group

People
A Regulamgualifiedtrainingsfor employeesprovidinginformationincludingthe launchof a dedicatedhotline
A Provisiorof personnelwith protective equipmentincludinggloves masksand sanitizers
A Thermometrycontrol. Personneflows control
A Reguladisinfectionof workplacesandthe territory of the productionfacilities

A Organizatiorof expressCOVIBL9 testing
A Assignmenbf medicalconsultantsto the employeesn orderto promptly receiveconsultationsand medicalassistancén caseof illness
A Purchaseof medicationsfor targeteddeliveryto employeesundergoingoutpatient and inpatient treatment

A Organizationof vaccinationagainstCOVIBL9 for employeesin the territories of D NP dptel§kace More than 47,000 employeeswere
vaccinatedasat the beginningof August2021

A Developmenif memosfor employeeson the importanceand necessityof vaccinationjnformationis regularlycommunicatedhroughthe
corporatemedia

A Dailypersonalmonitoring of the severityof the conditionand the courseof the disease provisionof medicinesto employeesof the Group
who are on outpatient treatment from COVIBL9 or in medicalfacilitiesin citiesof D N2 date¥erdce

Community

A Cooperationwith territorial ministriesof health and chief doctorsof medicalorganizationsn order to provide employeeswith vaccineson
apriority basisin the territories of the Group'spresence

A Aspart of charitableassistancesevennew ambulancesvere providedto medicalorganizationsn the citieswherethe Groupoperates
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SustainabilityPerformancé? (1/2) En+

G R OUP

Power Metals En+ Group Target Comment

Managementconsiderswork-related fatalities unacceptabl

Work—rel ated and conductscomprehensiveinvestigationsof all fatalities,
... Toachievezerofatalities. with identifying the causes and conditions of their
employee fatalities 0 1 0 occurrence To prevent recurrence Managemen
1H 2020 1H 2021 implementingcorrectivemeasuredor all fatalities.
0.22
0.19 o -
017 16 The D N2 dzlo¥® &ime injury frequency rate (LTIFF
) . 0.14 decreased
Lost time injury , - Decrease of LTIFRin both segmentsis the result of
To reduce yearon-year lost time injury developi f I q f .
frequencyrate frequencyrate. eveloping a safety -culture and sa ety measures
er200.000hours worked Managementconducts comprehensiveinvestigationsof all
P ' accidentsand implements corrective measuresto prevent
1H 2020° 1H 2021 recurrence
Employee 74 The D N2 deindfl@dyeeoccupationalillness casesremainec
; stable

pccupatlonal =2 To reduce yearonyear employee Bothsegmentscontinue implementationof safetymeasure:
illness cases occupationalllnesscases to prevent occupationalillnesses Employeeoccupationa
recorded during 29 illness casesin the Power segmentdecreased,and in the

the reporting period Metalssegment insignificantlyincreased

1H 2020 1H 2021

(1) Preliminary data.
(2) LL&EKRAME and{StrikeforceMiningandResources t drefincluded ifHealthandsafetydata ofthe Metalssegment
(3) Figures fothe Powersegment were recalculated because of improvement in methodology
29



SustainabilityPerformanceé (2/2)

Power Metals En+ Group

GHG emissions
of smelters (Scope 1) 2.04
tCQe/tAl

1H 2020
Major
environmental
. 5
incidents

1H 2020

(1) Preliminarydata.

2.01

1H 2021

1H 2021

(2) Majority (significance) is assessed in accordance with Company's risks managgstemt

Target

To reducedirect specificGHGemission:

by 15%from 2014levels(2.28 tCOe/tAl)
at existingaluminiumsmeltersby 2025

Ensure the absence of significan

environmental incidents that led to
major contamination of  soil, air or
water. 2

éEn+

G R O WU

Comment

GHGemissionsreduction in aluminium plants was possible
due to implementation of a targeted program to reduce
anode paste consumption(reducingCQ emissions)as well
as frequencyand duration of anode effects (reducingPFC
emissions)

Therewere no significantenvironmentalincidentsthat led to
major contamination of soil, air, water and led to court
penalties (after all stagesof appeal) with an amount of
damagein excesf USDL millionin 1H 2021.
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0y b D ERGHIRS2020

Environmental

¢ 11%reduction of direct GHG emissions of
electrolysis operations 2020 2914 (tCQe/tAl)

2061kt2F _ HS SYAaaArz2ya
measures taken by the Power segment

Scientific research and monitoring of Lake Baik
water level, wildlife and water conditiorjoint
research withSevertsounstitute of Ecology and
Evolution

Supplier tatrade International Renewable
Energy Certificates

Forestryproject
More than 1.1 million trees were planted in
20192020

b! [ [ brand of lowcarbon footprint
aluminium

éEn+

G R OUP

Social Governance

4 9e\gprromaig Spgerngnceand Nominations

Committeewasdividedinto 2 committees

the CorporateGovernanceCommitteeandthe

NominationsCommittee
2T

Eightcorporatepolicieswere approved
Anti-Briberyand CorruptionPolicy
Conflictof InterestPolicy
Boardof DirectorsDiversityPolicy
CorporateCodeof Ethics
EnvironmentaPolicy
Health, Occupational,Industrial and
FireSafetyPolicy
Policyon HumanRights
StakeholdelEngagemenPolicy

Approx27%2 T
female in2020

9y b DN dzLIQa

A iggal ingdengs Ig0Z0 |
0.21 LTIFRn 220 (per 200,000 hours worked)

NB a dzt i

153 cases of employee occupational iliness in
2020

The first grant competition aimed at
protecting Lake Baikal was held,

83 applicationswvere received, and the total
amount of the grant fund was

USD 76 thousand

To o T To Do o T Io

~800children patrticipated irRoboSilfestival
in 2620

The majority of the Board of Directoase
independent directors

USD 71 milliorallocated to support social
Initiatives 33%of the Board of Directors is represented
by women
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Sustainability Initiatives & ESG Assessment

GROU
WE SUPPORT
SUSTAINABLE N o < .
eviioeuer | M. @ - hosstan. e (A "
Gi..ﬁALS ENERGY TRANSITIONS (N ®y aSl : PLATFORM - OFRUSSIA TAREEIS @Iawm
A En+ Group A En+ Group A In May 2020, En A In 2015 The Metals A Mission Possible A En+ Group A En+ Groupis A En+ Group
supports the continuedits work Group was segment Platform was launches was among committed to actively
UN with the Energy among the first tc of the Grougoined at 2019 UN Climate the initial setscience continued its
Sustainable Transitions sign a post the Aluminium Week, and works to partnersof based emissiol collaboration
Development Commission (ET( COVIBLY9 Green Stewardship build collaboration to the Climate reduction with the
Goals, with to engage with th Recovery Catb- Initiative (ASI) to accelerate the Partnership @ targets (or SB1 International
particular energy transition action initiated b work with producers decarbonisatiorof Russia in line with a Hydropower
focus on the in the hardto- the UN Global customers and othe hard-to-abate A 1.5C Association (IH/
SDGs abate sectors Compact, and stakeholders in the industries The . trajectory A .
highlighted Business aluminiumvalue o o partnership The Chairs and
below In May 2020 En+ Ambition 1.5C chain to maximize A Within the Mission encourages A The work on members of the
Group contributec calling on ’ iKS as80i2NDs Possible PlatfornEnt Russian forming and Boards of En+
A En+_Group to the governments to contribution to Group Qlays a Ie_ad_:ng o companies tc _settlng SBTs is G_roup and IHA
published its development of match private building a NRf S Alqmlnlgrff S & move toward: in close _ dls_cu_ssed
annual SDG the ETC _ sector ambitions sustainable society T2 _Nq [ £t AYIl U more C(_Joperatlon Prmmplesof
Report Statement, calling ; ; Its aimis to accelerate environmente with the Sustainable
and align with . o .
3 oo [ 1o Eove: on governments net-zero by 205C A By 2020the the transition to a low lly-sensitive International Hydropower ant
ANDWELL BEING CONSUMPTION . . « . . .
Lt of the world to headquarters and carbon, Paris production Aluminium a new mission t

15 Gine
2

8 DECENTWORKAND 17 PARTNERSHIPS
ECONOMIC GROWTH FORTHE GOALS

i | &

apply economic
stimulus package
wisely and invest
in the future
economy, in light
of the COVIEL9
outbreak

SUSTAINALYTICS

Bloomberg

A
(A

WWF

INCDP

A In November eightof the UC compatible,aluminium and introduce Institute (1Al), position

2020,En+ Group w! {! [ Q& 7T ORA &ektarbySestablishing measures to World Resourc hydropower at
joined the UN were certified consensus that a 205! support cost Institute (WRI). the top of the
Dt 2ol t / against the ASI net-zeroaluminium effective the WWF and energy transitiol
SDG Ambition Performance sector is achievable investment in other largest discussions
Global Impact Standard green aluminium

Initiative technologies producers

The Company received an ESG Risk RatiBg. Dand was assessed by Sustainalytics to be at high risk of
experiencing material financial impacts from ESG factors

ESG Disclosure 58.3-improved by 70% (from 34.30 for 2017)

WWEF transparency rating 9 Y b D NER dzLJQ & l&kdiskendrdd 4 1- odtBf 18ntRUgSid's first ranking of power companies for
(for power companiep transparency on environmental responsibility by WWF

OveralESQRisk Rating

CDP Climatehange The Metals segmentceived Ascore for CDP Climate Change section

32
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Focus on Sustainable Developmentdfi3) En+

G R OUP

Environmental stewardship

X

Low carbon
aluminium

Reduction
of GHG emissions

New technology

A Purchase at least 95% of their electricity from hydroelectric power plants and other types
of carbonfree power generation foaluminiumsmelters

A Reduce direct specific greenhouse gas emissions by 15% in eaigtinigiumsmelters
vs. the 2014 level

A Toreduce GHG emissions by at least 35% by 2030

o

To net zero GHG emissions by 2050

A To achieve reduction GHG emissions through initiatives aprossiction chain

A Pursuing projects for the development of renewable pilot sources:
V Solar power plant in Abakan
V Smart grids
V Smaliscale HPPs

Increasing usage of renewable and environmentally friendly hydro power,

En+ Group is committed teeduceits CQ footprint
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Focus on Sustainable Developmegi2tof 3) En+

Advanced engineering / Hnouse technological development

U
%Q RAS50 A High power proprietary RB50 cells which stand out for their environmental performance

m cells and efficiency
==
Inert anode A Inert anode technology helps dramatically ¢ environmental impact ofiluminium
{3 technology production

]
I Ia A A A New technology allows significantly reduce emissions of fluorides, dust and tars, as v
Eco{ DRSND S NH increase efficiency

New Energymodernisation the energy output using the same water volume passing through the hydro power turl

A Programmemodernisingthe power plants of the Angara and Yenisei cascade to ramp up
programme

In-house R&D, engineering and design resources, which enable to develop ctetige technologies, statef-the art equipment ard advanced
facilities
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Focus on Sustainable Developmégi3of 3) En+

G R OUP

Social initiatives

Infrfastructure A Socialand economic developmemrogrammes imegions where the Group operates
projects
Educational A Cooperation with universities and development of educatigrralgrammes particularly
projects those aimed at training future engineers and technicians

rtin rt : : . :
Supporting sports A Support of sporting events in local communities, sports infrastruatiereelopment

and healthy lifestyle

Volunteering A Development of volunteeringrogrammesacross the regions of operations

Combating highly infectious A Commitmenti 2 G 1S OFNB 2F SYLX 28SSaQ -WSItadK |
diseases pandemic, introduction of a number of measures

A Establishment of the unique Baikal cultural and natural heritage protegtiogramme
Environmental A Development of partnerships focused on environmental education and sustainable

projects development

S G

Successfumplementation of social initiatives
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LakeBaikal En+

G R O UP
En+Group owns and manages operationsthie HPP cascadéocatedon Angara, theonly river that flows out of LakdBaikal
A Lake Baikal is a rift lake in the south of Eastiberia

HPP<N the Angara 1 cmof Baikalrunning through the HPP turbinegroduces
A Declareda UNESCO World Heritage Site in 1996, Baikal largjest and deepest Gz T over0.2 TWh of green energy
freshwater lake in thevorld 38w A500m
i ; : . . Angara River . 212 Twie S IIRR
A Ent Group is committed to harnessing threnewablepower of the Angara River in a . S BOGUCHANY HPP
sustainable and responsibieanner Lake Baikal l e
A All operations meebr exceed regulatory requirements l
1.642m 1,500 km
Environmental & Sociahitiatives
A Monitoringwith the Severtsounstitute of Ecology and Evolution of tRussian Academy of SciencRAS):
V Thewater quality andmicroplasticcontent inBaikal

Lake Baikal provides ca. 60% of the water resources usttby
abovementioned hydropower plants generateenergy

V The condition of Baikal seg@opulation

Al RedzadYSyid 27

GKS 1ttQa
Institute of RAS

Boguchansk HPP!
2LISNF GAy3d aOKSRdzZ Sa (2

- OF @) ust-llimsk HPP 7
A Researcton GHG emissions/absorptidrom reservoirs
. . . . e . Krasnoyarsk HPP o"
A Environmentak Social assessment of the Baikal Natural Territory in dialagthegovernmental bodies, ) < Bratsk HPP
NGOs and scientific institutes i
A NatureMatters ¢ comprehensive community environmentaiogramme It includes

V Traditionalvolunteering ececampaigni t N2 2 St@dlearoup theéanks
V EnvironmentaProject Grant Contest to invest in local commuritywironmental projects

@&
V Partnershipwith local NGO to support responsible eiourism in the region, creating safe tourist trails é_f‘
and reducing the impact of human activity on the fragile Bakakystem =

Jahu eeBuV

Irkutsk HPP (@)
K: :
A Development of thénternational center of water resources at the industrial site of the former Baikal pulp and
paperplant in cooperation withVEB.RF and the Government of the Irkutsk region

(1) BEMOC; A 50%/50% JV of UC RUSAL and (2) Longterm average annual power generation
RusHydrpocomprisingBoguchanyaluminium volumes
smelter andBoguchanmyHPPBoguchamHPP is (3) | gngterm average annual power generation
operated byRusHydro volumes source www.bogesru.
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Power Assets Overview

éEn+

G R OUP

Zone 1 (European) Zone 2 (Siberian) Russia in totad . o . )
Prod. =796 TWh Prod. =207 TWh Prod. =1,063TWh A Siberia accounts for 20% of electricity demand in Russia
Demand =784TWh Demand 209TWh Demand =1,09 TWh

< A Coal prices and water levels are the main electricity
> price drivers in Siberia

° I’ 1st (European) price zone
; B 20 (Siberian) price zone
Isolated and nospricing zones

-

Ent Group HPPs
U‘st—llimsk HPP | Bratsk HPP

Boguchan)L/.HPFTl‘L«A\L\g y/ CHP- & ErH' GI‘OUp CH PS

Ust-llyimsk CHP = ‘

esnoyarse i NPT e #  En+ Group Solar Powelant
CHP-11

Ust—Alﬁziz:svscés:F(’:HP Abakan Sa, \‘;?"‘ 9HP-9 % |I‘kutSk E|eCtrIC G”d Company

e Novo-Irkutsk CHP

Outside of Russia the Company ovenge CHP

—
Irkutsk HPP
in Yerevan, Armenia

Irkutsk Electric Grid Compan:

En+ portfolio installed electricity capacity by En+ total electricity output by plant type
plant type in2020 ¢y, in 202C°

CHp S
23%

En+ HPPs power generation
Abakan in 2020C°

32% Angara cascade
(incl. Irkutsk,
Bratsk and Ust-
69.3TWh llimsk HPPSs)
1 Yenisey cascade
(KHPP)

HPP
77%

68%

Source En+ Group, SO UPS. NotesB@uchanyHPP is a 50:50 JV of UC RUSAIRasHlydrpoperated byRusHydro(2) Excluding isolated power systems anebafi capacity. (3) Excludir@ndaHPP. 38



Overview of SiberiaHydro Power Environment En+

G R OUP

AThe Siberianfederal district is one of the main industrial regionsin Russiawith a focus on oil and gas, metallurgy and engineering,and
contributesapproximatelyl0%of w dza &otal GD&

AA uniquefeature of the SiberianintegratedPowerSystem(IPS)s the significantrole of HPPsn both the structure of installedelectricity capacity
andelectricityoutput T 49%and57% respectively

Aln the SiberianlPSzone, electricity spot pricesare determined by the production costsof the leastefficient coatfired generationplant, with
HPPsactingaspricetakers

AOne of the major factorsthat exertssignificantinfluenceon price in the mediumterm is the water inflow to SiberianHPPswhich determines
the availabilityof low-costhydro power for the wholesalemarket

Capacity structure in the Siberian price zone in Russia Competitive landscape
SPP Installed capacity i2020
0.6% (GW)
18.9
12.3
15.0 .
CHP HPP '
50.9% 48.5% 3.9 3.0
3.9
P CUBHMPCKAS @
O @ ey, Ne2vo -
Thermal Hydro

En+ Group accounts for28.8% power market share in Siberia by total installed capacity, while UC RUSAL aluminum production is an
important contributor to power demand

{2dz2NOSY 9yb DNRdAzLIE / 2YLI} yAS&Q LldzaRbsst&l NoteADOd th roufiding, Yotal miyaniot 8orreshonddith thie ZUNDof the Sepdrate figuseS NH & S
OM0 ¢KS /2YLIlyeQa aaSda OF LI OAde LINE ZARRBRIncldngl 5 1/GH SiNdydropoivet f(2 REBMDGCcSanydPP)iid af50:50 2WbedvefreUTRUSAL adtl RusHydro. Ikigioperated by RusHydro.
39



The Entire Power Sector Value Chain

éEn+

G

O UuU-P

Substantial degree of vertical integration provides En+ Group with significant advantages and additional sources of grc

result

The presence of both HPPs and CHPs i
the asset portfolio allows En + Group to
optimally distribute the load of the plants
in order to maximize the cumulative

Value creation
N - centre :

HPP generation

Coal supply
A

0—0
13.5mt

Note: Figures above denote the
production / output / throughput ir2020

12.9 TWhof electricity |
26.9mm Gcalof heat |

Endusers

f\

| =

IJ:HJ{JJ Transmission and aﬁduostﬁé‘r
| distribution _ industrial

| -k > Power trading users
1169.3 TWhof electricity | | g and retail

| CHP generation Engineering. & Consumer
- AN 48.0TWh — and retail
e D — ﬁ' of electricity 17.2 TWh Hsers
T of electricity Q

Complementary businesses

Coal supply

A Control over major cost item fo
coakfired CHPs

A Security and reliability of coal
supply

A Efficient management of coal
quality and coal inventory

A Strong bargaining power with
third-party suppliers

-

Transmission and distribution
A Full alignment of development

programsbetween electricity

generating and grid segments:

- Efficient management of
investment resources

- No difficulties with
connection of new capacities
to the electricity grid

Irading and retai

A Ability to capture additional
margin with no / limited
exposure to fluctuations in
power price

A Direct access to consumers,
better understanding of

development plans

O2y adzYSNAQ ySS|

A In-depth knowledge of the
DNER dzLJQ& LJ2 ¢ SNJ
ensures quality assurance

A No truly competitive market for

repair and maintenance service

_inthe Russian power sector
3strbnY Bhrgaining power with

third-party suppliers

FIl OA

S
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Siberian Power MarkeSupply and Deman@ynamics En+

G R OUP

Electricity Consumption Areas of Additional Demand Growth +61TWh
) Increase
(TWh Krasnoyarsk Region by 20%6vs.
235 A Boguchanyluminum smelter consumption increase 2020
202(;2026yearly average growth +¥% ——- i , o , _ o .
230 ," A Extension and modernization of a number of industrial enterpridelinskyoil
225 o’ refinery, RNVankordue to development of new oil and gas condensate fields in
220 ,/ Turukhanskylistrict, gold mining enterprises
215 /7 Al 2yaidNdzOiArzy 2F St SOGNROKSYAOLI f re@GenYy LI SE [ [/
210 w’ creation of new productioat JS&rasLeslnvest
209 Irkutsk Region
200 B ) ) fQ.lTWh
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 A TaishetAluminum Smelter by 507 e
. A Electric and metallurgical plant in Bratsk 2020
Capacity Supply ) P .
GW A Pantfor the production ofpolymers inUstKut
( ) A TransSiberiaand BaikaAmur railways development, development of new gold
mining fields and development of existing fieldBimdaibodistrict
°9  2020;2026yearly average growt#0.3% A Newoil pump stationsonstruction production and processing of natural gas on the
57 basis of theYaraktinskyand Markovskyoil and gas condensate fields
2 Other Regions
53 e A Increase in electricity consumption in the Kemerovo region by Kuznetsk Ferroalloys
51 JSC, SUBKzbassSC, Processing PlantflRFlinskay& LC, commissioning of
49 Zhernovsky 1 GOK, facilities LLR€gionstroy
47 A _ onstructionof housing estates anidfrastructure facilities in the Novosibirsk region
45 A Planned implementation of technological connection of power receiving dewfctSC
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 dGazpromnefch bt %¢é A Yy RdgigrS h Y &1
Existing capacity ™ Net increase in capacity A Construction of theAk-SugGOK (production of copper concentrate)lipvaand the

KingashGOK (production of nickebpper concentrate)

Power demand growth irR021 vs.2020is expected at the level 0f6.8 TWh(+3.2%)mainly due to the increase of aluminum production in
the power systems of the Irkutsk region, Krasnoyarsk Territory and the Republic/oé

Source: System Operator, Ministry of Energy of Russian Federation. 41



Electricity Rices Mainly Increasavith Inflation En+

- 1H 2@1 sales 1H 2@1revenue - .
Wholesale electricity sales volume contribution? Development of electricity prices
A Auction of price bids and volumes submitted by the power (RUB/MWh) ,
producersand consumersa day in advanceof actualdeliveryon an = Retail
Spot hourly basis
| o | 20.0TWh 16% 1956 1956 1966
A Dayaheadmarketis managedby ATSwith price basedon marginal 1914
pricingmechanism — 1768
r?qaalﬁll(nectmg A Additionalonlineauctionheld by the SystenmOperatoreveryhour 3.3TWh

Pricesand volumesare determinedat solediscretionof the supplier
andthe purchaserof electricity

Free

bilateral Saledo UCRusakhroughfree bilateral contractsare basedon long- 18.0TWh 4 12%

contracts term power supplyagreementssignedin October2016(37.6 TWhof Spot
electricity to be suppliedannuallyand electricity price set at a rate 1,0125
3.5%belowelectricityspotprice) 0.2% .

AECIUEICEE A Signedbetween the power producersand power salescompanies

contracts Wrgo buy on behalfof I?esider?tialconsumersIO P o/ Y

() A Regulatedariffs are setby FASand generallyindexedto inflation Free bilateral

contracts

Retailpricesincludecapacitychargeandgrid tariff Balancing market

Supply companies purchase electricity and capacity from the
wholesalepower market

Tariffs for residential customers are regulated and indexed to 10.4TWH 113 100
inflation or just nearinflation ‘

Saleof power to other nonregulated customersare done at non- b 0 Regulated contracts
regulatedprices 18%

149 146
Retail 115

Do Do Do Do

2016 2017 2018 2019 2020 2021 2022
Source: FAS (Federal Antimonopoly Service), System Operat@oiAfsSi 2 01 O2 YL yé& a! RYAYAAGNF 62N 2F G KS (ifederallang, SEEREhergySY 2F (KS gK2tSartS8 St SO0
(1) Retail sales volumes are on net basis (including intercompany eliminations).

(2 . FasSR 2y t 2SN as ANBRWyiinOle 209Bimdightie®coatibutes fo Btherevenues
(3) Ent+ actual retailprices

(4) For 2021 is a forecast by NP Market Council (27.08.2021).

(5) For 2022 is a forecast by NP Market Council (01.07.2021).
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Capacity (KOMPricesProvide 6-year Revenué/isibility

G RO
. 1H 2021sales 1H 2021revenue : -
Capacity sales volume contribution? Development of capacity prices
Sty A Annual capacityauctionspy the SystemOperator for (th. RUB/MW/month) 253
auction ' thg cgpamtysupplym 6e S | timA Q . 67 9GW g 7 >_349
(KOM) A Priceis defined by supplydemandbalancesand set in 7
realtermswith CP{0.1%indexation ‘ Actual price 302 . 7
15% (incl. indexation) /7
288 , <
— - 303 299
A Signedbetween the power producersand power /
Regulated salescompanieswho buy on behalf of residential 2537
contracts consumers 17.0GW 210 7
(N®) A Regulated tariffs are set by FASand generally / 000 211 _
indexedto inflation 1% 189 190 225 Base price
Heat 13.8mGcal 21‘ 189 15, 186 190 191 KOM prices in the
gﬁgehrggtog A Tariffsare regulatedby local authorities 1 BSI[-'V(\EIT) price zone

T&D

Source: FAS, System Operator, ATS, Federal laws, Rosstat, SEEPX EGeogy. En+
(1) Monthly capacity sales over 12 months period §x12

@ .FaSR 2y

t 26 SNJ &S 3 Y S sirii 2025 & $hichZ%% 2oftributésio othel @wemues

66
57 59 60 59 _Regulated contracts

20162017201820192020202120222023202420252026
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Power Market Update En+

G R OUP

Power supply and demand in Sibetia Average electricity spot pricés
Average market price,
TWh Ml QHM M|l QH n Change
g RUB/MWh Ml QHM MI QH n Change

Productionin Siberia 109.2 103.9 5.1% 2nd price zone 908 904 0.4%

HPPs production 61.3 54.6 12.2% Irkutsk region 818 856 (4.4%)
Consumption 109.9 105.3 4.3% Krasnoyarsk region 833 834 (0.1%)
Electricity spot price§ Rb‘'MWh
1,200 -
1,000 -

800 -

600 -

400 -

200 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T 1

Jan'18 Mar'18 May'18 Jul'l8 Sep'18 Nov'18 Jan'19 Mar'19 May'19 Jul'l9 Sep'19 Nov'19 Jan'20 Mar'20 May'20 Jul'20 Sep'20 Nov'20 Jan'21 Mar'21 May'21 Wdzy QH m

] ] ——2nd price zone ——Irkutsk Krasnoyarsk
Capacity prices
th. RUB/MW/month 2018 2019 2020 2021 2022 2023 2024 2025 2026
2" price zone 186 190 191 225 264 267 279 303 299

Note: Due to rounding, numbers may not add up precisely to the totals provided, percentages may not precisely refletttth&égoes, and percent change calculations may differ.

(1) System Operator of the Unified Power System, kietdruary29, 2020.

2 58 FKSFR YIN]SG LINROSazr RFEGEF FNRY !'¢{ FYyR !''2aa20AFGA2y dabt al Nl SO /2dzyOAt o

(3) According to Russian regulations in the power industry, capacity price is defined bydamphd balances, set in real termsda linked to CF3.1%. A



Water Inflows as a Driver to Increase HPP Generation En+

Overview Water inflows, Angara cascadém? per sec.)
A CKS DNRdzLIJQa ! y3F NI Ol & OstiI®kHPRsYidcreasddNJ dzi a1 > . N> dal | yR
power generation to 25.9Whin 1H 2021 (up 14.3%0qyy) and to 11.8TWhin
2Q2021 (up 12.4%-g-y). This was due to increased water reserves in Lake Baikal
and in the Bratsk reservoir. Water levels in Lake Baikal reached 4%5@16€sas at
1 July 2021 vs. 456.48etresat 1 July 2020. Water levels in the Bratsk reservoir
reached 400.90netresas at 1 July 2021 vs. 397 @iétresat 1 July2020

A CKS DNRdzLIQa YNI ayz2el NR{] |ttQa TWhinl f LJ2g6SN ISy S \\&62 MM®n
1H2021 (up 17.5%-g-y). In 2Q 2021, power generation at the Krasnoyarsk HPP was -
6.6 TWh(up 32.0% 3y0-y). This increase was a result of a more intense, state Jan  Feb March Apr May June July Aug Sept Oct Nov Dec
regulated forced drawdown in the Krasnoyarsk reservoir due to high water inflows.
The water inflow to Krasnoyarsk reservoir was 4,52¢en sec(154% of normal Average (1977-2020) 2017 2018 ——2019 2020 ==—2021

level) in 2Q 2021, compared to 3,565 persec.(121% of normal level) in 2Q 2020.

The water inflow in 1H 2021 was 2,393 per sec(150% of normal level), compared \\ater inflows Yeniseycascade | KHPP (~hp)er sec.)
to 1,915 n¥ per sec(120% of normal level) in 12020 ’

Water level (m)
Normal Minimum 30.06.2@21  30.06.2020
gu
Irkutsk HPP 457.00 455.54 456.58 456.48
=
Bratsk HPP 402.08 392.08 400.86 397.66 %

UstllimskHPP 296.00 294.50 295.81 295.85

Jan Feb March Apr May June July Aug Sept Oct Nov Dec

Krasnoyarsk HPF  243.00 225.00 240.94 240.58
Average (1977-2020) 2017 2018 2019 2020 e=——2021

(1) Hydro productioand water inflows data for Angara cascade include Irkutsk, BratskJaalimskHPPs.
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Water Level En+

Water level of Lake Baikal, m

458,2
457.12
----------------------------------------------------- 4570
456.64
456.48 456.48 456.49 456.41 456.58
456.2 456.29 456.20 456.28
455.5
Dec'19 Mar'20 Jun'20 Sep'20 Dec'20 Jan'21 Feb'21 Mar'21 Apr'21 May'21 Jun'21
Water level = = =Normal Min/Max
Angara cascadelWh Yenisey cascade/KHPRNh
25.5
11.4

1H 2020 1H 2021 1H 2020 1H 2021
= Generation Volumes= —= -Long term average mmmm Generation Volumes — —= -Long term average

(1)Average since 1970 for Krasnoyarsk HPP and since 1977 for Angara cascade. 46



Power Generation Volumes En+

Hydro power generatiof

36.9

(TWh 32.0
9.7
19.5
16.4 56 17.9 18.5 18.4
47 50 6.0 6.4 : 6.6
' 22.3
11.8 105 11.9 131 : 11.8
1Q 2020 2Q 2020 3Q 2020 4Q 2020 1Q 2021 2Q 2021 1H 2020 1H2021  1H long-term
m Angara cascade (incl. Irkutsk, Bratsk and Ust-llimsk HPPs) ® Yenisey cascade (KHPP) average
CHP electricity generation | Heat generation
(Twh (mn Gca)
. 73
‘ 0 14.5
4.9 3 11.3
! 10.1 ‘
4.1 § =g 5
2.4 23 § 4.4 28 §
15 | 2.8 i
1Q 2020 2Q 2020 3Q 2020 4Q 2020 1Q 2021 2Q 2021 1H 2020 1H 2021 1Q 2020 2Q 2020 3Q 2020 4Q 2020 1Q 2021 2Q 2021 1H?2020 1H 2021

Note: Due to rounding, total may not correspond with the sum of the separate figures.
(1) ExcludingdndaHPP.
(2) 1Haverage since 1970 for Krasnoyarsk HPP and since 1977 for Angara cascade.
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Power Segmen$ales Breakdown En+

Electricity sales Capacity salés
(TWh (GW)
53.3
87.7
84.9
47.3 104
9.1 1.7 Retail 1L 17.0
1.7
Regulated contracts Regulated contracts
18.0
KOM’
19.5 Free bilateral contracts 48.6 m Free bilateral contract

m Balancing market 67.9

m Spot markef

1H 2020 1H 2021 1H 2020 1H 2021

A Electricitysalesin 1H 2021 increasedl12.7% y-0-y and totaled 53.3 TWh Salesthrough spot market increased46.0%to 20.0 TWhdriven by
improved electricity generationvolumes Salesthrough balancingmarket and through regulated contractsremainedalmostthe samey-o-y,
retail salesincreasedl4.3%to 10.4 TWhwhile salesthroughfree bilateralcontractsdecreased’.7%to 18.0 TWh

A Capacitysalesin 1H 2021 decreased3.2% y-0-y to 84.9 GW. KOMsalesincreased39.7%to 67.9 GWwhile salesthrough regulatedcontracts
decrease.6%to 17.0 GW

Note: Due to rounding, total may not correspond with the sum of the separate figures.
(1) Capacity sales volume equals sellable capacity multiplied by 12 months.
(2) Day ahead market.

(3) KOM is a Russian abbreviation for Competitive Capacity Outtake. KOM sales include capacity supply contracts / DPM (PdmakenuS&RBn generation. Siberian hydro capacity prices (excl. regulated contracts) are 100% 48
liberalized from May 2016.



Power Segment EBITDA Analysis En+

Power segmenEBITDAN 1H 2021 1H 2021adj. EBITDA bridge buHdp
(USD min OEBITDA margin (%) (USDmMnN)
510 43 16 11 580 >4 48 >0 580
(36) (24)
HPPs CHPs Coal Other and Total Adj. EBITDA FX Spot prices HPP Others Adj. EBITDA
interco 1H 2020 generation 1H 2021
Power segmenEBITDAN 1H 2020 |
O EBITDA margin (%) ¢KS t26SN AaS3YSy i 0E2021 R@edsedi $IRE8® . L ¢ 5
(USD min

million (up 7.0%y-0-y),increase in electricity sales volumes and increase

@ @ in capacity priceg-o-y, which was partially offsdby rouble depreciation
andslight decrease in electricity salpsces:
37 14 22 542
4069 el tt ISYSNIGA2YyY GKS DNRdLIQE | tta

volumes to 36.9Wh(up 15.3% 3yo-y) in 1H2021

e Foreignexchange ratesn 1H 2021the average for the period
RUB/USD exchange rate increased ldysto 74.28compared to

HPPs CHPs Coal Other and interco Total 69.37in 1H 2020

Note: The calculations are for illustrative purposes only and bas@tanagement accounts. 49
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Angara and Yenisei cascades, to improve efficiency, reliabilitgataty,as well as
reduce potential GHG emissions by augmented HPP generation

A As part of the program:
A Ustllimsk 4 runners replaced

A Krasnoyarsk: all 12 hydraulic units and 2 runners replaced
A Bratsk: 12 out of 18 runners replaced

A Irkutsk: upgrade began in July 2019. Under the modernisation programme, — — ~n
1 generation unit replaced in 2020 and 3 of the 8 hydropower units installed g “ *E __g:_.l:,,,.“.«.‘
at the plant will be replaced by 2023 = |
A Investment is expected to total RUB @lh in the period to 2026 (c. USINO.2 :

million as 030 June2021),including funds already invested in the project
A ModernisedHPP turbines offer increased efficiency and better cavitation. From

A~ ~ 7z A

HNHH GKS DNRdzLIQa Itta I NB SELISOGSR G2
by 2TWh from the same volume of water

At KS dzLJaN} RSR S dzi LIY Sugtilimgk Gkuték&n8 D NP dzLJQa |
Krasnoyarsk HPPs supported an increase in hydropower productg®t &GWh
in 1H 202, helping to prevent greenhouse gas emissions by approximaiéB5
thousandtonnesof CO2e due to the partial replacement of prior thermal power
generation volumes

(1) Calculated based on USD/RUB exchangefa®’ as 0f30.06.2021.
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CHPmodernisationprogram
A The Group participated ithe state programs for CHP modernisatjmovidingguaranteed
return oninvestment
A Capacity Allocation Contracts to be signed between buyers, market regulator (ATS) and
generating companies of the wholesale market, providing with the key criteria for
modernisation parameters of capacity supply after theodernisationand return on
investment.Through this program the Group will improve reliability and safety, 445 MV
of its CHP capacit33.5%of total CHP capacity
F RRAGAZ2Y
population in Siberia
A Nonew CHP capacity to w®nstructed
A Total expected CAPEX for CHPd®D229.7mn (RUBL6.6 bn) in 20262026

Small HPP project

ALy

St SOGNANOAGET G(GKS DNRdzLIQa

Segozerskay&lPP,

smallscale

Total CHP projects

Novo-lrkutsk CHP
Turbine3
Turbine4

CHP10
Turbine 2
Turbine7

A As a part of the state program backed by CAC mechanism for renewable projects, En+ Group is

implementinga smalscaleSegozerskayelPP(8.1MW) in Karelia (Russia

A En+ Group formed a portfolio of projects with a total installed capacity of about 200 MW.
Depending on the results of the project feasibility study, a decision will be made on when these
projects will beémplemented

Turbine 5
Turbine 8
Turbine4

Schedule of CAPEX for CHiRsdernisationand smaltscale HPp = “Fit (Tubine)

Total estimated budget, c. US249mn

12% 4%
3% 2%
| ] —

Note: Due to rounding, total may not correspond with the sum of the separate figures

CHPO (Turbineb)
CHP6 (Turbinel)

Ustllimsk CHP
(Turbine 3)

Avtozavodskay&HP

(Turbine 9)

01.12.2022

01.01.2023
01.12.2025

01.01.2023
01.05.2024
01.12.2025
01.01.2024

01122026
01.01.2024

01.01.2024
01.08.2022
01.05.2025

01.04.2025

1,445

175
175

150
150
150
150
150
50
60
65
110

60

Proiects Commence of | Capacity, CAPEX
) capacitysupply MW USD mn

19.7

229.7

23.3
41.9

16.3
16.3
17.0
16.3
19.8
8.7

14.1
18.1
17.7

20.1

LENF

G R OUP

ISYSNI G

(1) The Group participated ithe Competitive Cagicity Auction CCA) Modernisation Program providing with return on investment through Capacity Allocation Co@#a}@) Calculated based on USD/RUB exchangefa®&y as

of 30.06.2021.
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Power Segment Debt Overview En+

G R O UP
Key debt metrics Net debt change ilH 2021
(USDmn) (USDmn)
30 June2021IFRS 31Dec 2020 IFRS
: 4,2

Loans and borrowings 63 1 139 98 4,017

- Corporate Debt 3,426 3,552 (494)

- Operational Debt 1,023 1,044
Total debt 4,449 4,596
Cash and cash equivalents 432 333

31 Dec 2020 Operating CF Investing CF Financing CFNet effect from 30 June 2021

Net debt 4,017 4,263 excldebt  FX and other
Net debt / adj. LTM EBITDA 3.9x 4.3x settiements

Nominalcorporatedebt maturity profile as at30 June 2021 Debt portfolio! breakdown as aB0 June 2021
(USDmn)

By interest rate By currency
1,735
1%
CreditRating
555 >73 FitchRatings
. o o
A e . B+
99% 100%
2H 2021 2022 2023 2024 2025 2026

Floating rate

. RUB
Fixed rate

Note: Due to rounding, total may not correspond with the sum of the separate figures.
(1)Nominal debt; USD 4,46inn. Nominal debt includes USD bifof roublenominated revolving facilities used to finance skiertn operational activities.

(2) Repaymemf USD 1.4nmay be shifted to 2026 with scheduled repayments starting from 2023 (the borrower has an unconditional right to exteridrityg.ma 52
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Metals Segment: Global Operational Assets Footprint En+

G R OUP

Global scale: core smelting operations located in Siberia, Russia; supplied by owned domestic and international alumirsuaitel tperations and
sourcing more than 90% of energy from low cost lmarbon HPPs generation owned by En+ Group

. . Kandalakshg _ North Urald KiaShaltyr L/ w! { ! pl@uniu®sniliig
2020 aluminium output by region 0.07mt 2.26mt Nepheline mine operationsoutputLin Siberia:from left to right
CUBALOL 7t Timanii output4 4,60mt - Novokuznetsk0.21mt
: A17m
= Russia ! 331t  Sayenagoisio.san
Siberia - Krasnoyarsk: 1.02mt
. & - Bratsk:1.00mt
B Russia - - Irkutsk: 0.42mt
European = A l AL~ Total output (Siberia): $0mt
Part ' (D D ﬁDD
Sweden AE — Achinslkj 0.90mt
Aughinishil.88mt - Bogoslovsi, 0.99mt
/)
FriguiaAluminaRefinery10.44mt Urald10.92mt
2020 saleshy region Pgl110.07mt
A Volgogradij,o Ormt Total Russia alumina
o0
= Europe , outputli2.87mt
_
B Russia&CIS Nikolaew 1.72mt
. DianDian Guinea)i 3.07mt
Asia QAL alumina refinery:

Friguia(Guinealj 1.42mt
Kindia(Guinea)l; 2.94mt

0.74mtLL

America = Windalco(Jamaicd), 0.52mt

Bauxite selfsufficiency covering 100+

Windalco(Jamaica),1.75mt ~ Guyan&i0.08mt
( & yandi years ofoperationsb
Total output, 2020 data [ ] Aluminium A Alumina @ Bauxite <+ Foil 7 Boguchany  , Mothballed
— HPPJV capacities
Aluminium: 3.7mt [ Capacities under construction / prelaunch stage
Al sz S 2 (1) All production volumes are representec2920data.
Bauxite: 14.8mt (2) From nepheline ore of K&haltyrmine RUSAproduces alumina achinskalumina (4) May vary from year to year depending on the water levetBRs.
(5) Based on current production levels; incl. 2nd stage of Dieamproject (development of the bauxite

. refinery.
(30 b/oowl {1 [ Qa aKINB AYy v![ LINBRdzOGA2Y). ooMndingfiRld)2y LINB NI GF NI GA2 owm: adl 1S Ay GKS O2YLI Ve



High Degreef Vertical Integration En+

Bauxite and Nepheline Alumina Aluminium

N V-9 5. 0 oo 1L W

‘.5

process

Alumina,or aluminium oxide, is extractedfrom the bauxite through
refining where aluminais separatedfrom the bauxite by usinga hot
solution of causticsodaandlime

Alum|n|um production starts with the raw material bauxite, a

© Aluminais usedto producealuminium Electricityis run
clayllke soiltype found in a belt aroundthe equator. Thebauxite

betweena negativecathodeanda positiveanode,both

c

o

g isminedfrom afew metersbelowthe ground _ _ ' made of carbon The anodereactswith the oxygenin

S 6 The bauxite is then transported to plants where the clay is er:(jthe rénr;)giunrii aIurIr?inaistr;ieer:j © a\t]vi?tteedow d:rnd filtered, the aluminaandforms CQ

a washedoff andthe bauxitepasseshroughagrinder 9 p GThe result is liquid aluminium which can now be
Aluminacanbe extractedviathe NephelineProcessNephelineore is tappedfrom the cells Theliquid aluminiumis castinto

o Aluminium production can also start with the raw material
nepheline,a hexagonakmineralthat is a usuallyglassycrystalline
silicateof sodium,potassiumand aluminiumcommonin igneous

first sintered with limestone The resulting sinter cake is crushed, extrusioningots,sheetingotsor foundry alloys
ground and leached, and alumina hydrate precipitated by
carbonation The aluminahydrate is washed,dried and calcinedto

rocks .
producealumina

Bauxites production 1 Nepheline  production ?! mn t Alumina  production 1! Aluminium  production 1

mn t 16.1 mnt mn t
S 13.8
= 7.8 7.9 8.2
: HERE e e e e (e 36 36

2018 2019 2020 2018 2019 2020 2018 2019 2020 2017 2018 2019 2020
# Russia’ = Non-CIS B Russia m Ukraine Non-CIS m Russia ®Non-CIS

Projects to increase sebufficiency in materials (>100% in alumina, ~80% bauxites and nephelir®8/-in prebakedanodes}, efficient midstream and diversified product mix

A 1ststage of Dian Dian bauxite mine in Guinea was launched in June 2018

A Friguiaalumina complex was relaunched in June 2018 and will increase alumina outpktépo

A Volgograd anode plant (104tpa) with own calcined coke production capacities k§%a) was teslaunched in August 2018
A New calcined coke production capacities at Irkutsk smeltek(B8) were launched in August 2017

A Taishetanode plant (1st stage217ktpa) was launched in 1H20

Self - sufficiency

Source: Company data.
1) Bauxites and alumina are mainly delivered to Group companies and minor portion goes to third })aBéesites production in Russia including nepheline ore vol@nésof 31.122020.



Growth in Demand Matchedoy Record Aluminium Production En+

Primary aluminium demand and production

dynamicsi
33.8Mt
oM LMt 32.1Mt 33.9Mt
30.3Mt
14.1
15.0 123
18.0 18.0 19.8
1H2019 1H2020 1H2021
Demand, China Demand, Ex-China m® Global Production

A Newand reopenedcapacityenteredproductionin 2021
A Demandisreturnedto pre-COVIDevel

Sources: CRU, Wood Mackenaigtaike SMM, UC RUSRlesearch.
(1) Basean Rusal owmalculations.

Incrementalglobalaluminium
demand structure by endise in 2021

Consumer Other
durables 4%
0
Machinery & 6%
Equipment Transport
10% 39%
Electrical
11%

Packaging & Foll
stocks
13% Construction
17%

A Transportationand constructionare largelydependenton post
COVIiDecovery

A Labor availability and supply chain disruptions present
immediatechallenge
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Aluminium Prices Reflect Current Market Fundamentaisd Supply
Chain Restrictions En+

LME cash settlemerpirice Re9|0na| premiums dynam|CS
Monthly average, Aug 2021-d)
$3,000 $800 $753
E D
$700 —e—Europe DU
$2,500 —e—US MidWest DP
$600 Main Japanese Ports (quarterly)
$2,000 $500
$400
$1,500 4207
$300
$1,000
$200
$500 $100 . a—"—0— Qo o< $185
$0 $0
Jun'20  Aug'20 Oct20 Dec20 Feb21 Apr2l Jun21 Aug?2l Jun20  Aug’20 Oct20 Dec'20 Feb21 Apr2l Jun2l Aug?2l
A LMEprice movefollowedimprovementin demandoutlook A Premiums reflect higher regional replacement costs, scrap

A Manufacturingactivity remainsin an expansionzone, however shortageandtight logistics

the paceof growthis slowingin key consumingegions A OngoingLJ?2 N&p@g&stion,causedby COVIBLY containment
measurescontinueto challengethe supplychain
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Chinese Poduction is Forecastedo Reach Record Highs

Chinese installed aluminum capacity

. mnt
Capacity caglbmn t
42.6
42.3
41.0
2019 2020 2021E

A Chineseproductiongrowth continuestoward 45Mt

A Restartsof up to 2Mt anticipated, whilst short term capacity
disruptionsexpectedto normalize

Sources: CRWBntaike SMM, UC RUSRlesearch.

éEn+

G R OUP

Chinese primary aluminium import

kt

. [ mports

Exports --<0--Net Imports

370

170

70

-30

Jun'20 Sep'20 Dec'20 Mar'21 Jun'21

A Imports stabilizein line with coolingmanufacturingand release
of localinventories
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Metals Segmen®Production En+

Aluminium
(kt)

940

29 30
33

869

©
N
~

876

1Q 2020 2Q 2020 3Q 2020 4Q 2020 1Q 2021 2Q 2021 1H 2020 1H 2021
B Russia Siberia ®m Russia European Part Sweden =

(kD) Alumina Bauxite = o Nepheline ore
3,684 3,843
4022 4102 3,893 3,835
586 ﬁiﬁ 3577 S 3.829 P~ 3,801 L
1,858 1,720 1.817 1,066
2013 2009 2018 2142 2045 2,057 1,827 2030 202

—— 486 432 507
so7 477 357 598
416 409 442 428 437 1,398 |l 1,501 1.192 1,549 @ 1,677 1153 1,217 1,511
x| ' =1

2,728

10Q 20202Q 202@BQ 202¢4Q 20201Q 20212Q 20211H 20201H 2021 10Q 20202Q 202@BQ 20204Q 20201Q 20212Q 20211H 20201H 2021 1Q 20202Q 202@BQ 2024Q 20201Q 20212Q 20211H 20201H 2021

2,264 2161
1,083 1,181 1,214 1,121 | 1,062 | 1,099

B Russia Ukraine Ireland H Australiat Jamaica H Guyana Guinea

Note: Due to rounding, numbers may not add up precisely to the totals provided
(1) Australisoutput (QAL) is presented on the ownership pro rata basis. In the income statement alumina sourced from QAL operafleogedrasbauxite purchases from third parties and tolling fee RUSAL pays to QAL for processing
bauxite into alumina. 59



Aluminium Sales and Revenue

Primary A'In 1H 2021, aluminium salesincreased5.8% y-o-y to total 2,000 kt. The sales
aluminium increasewasmostlyattributable to intensifiedmarketdemand

sales, A In line with its strategy,the Group continuedto grow the shareof VAP$ in total
kt sales In 1H 2021, VAPsalesamountedto 1,010kt (up 28.6%Yy-0-y), andthe share
of VAPsalesin total saleswas50% (up by 8 pp y-0-y)

Revenue A Revenudrom salesof primaryaluminiumandalloysin 1H 2021increasedby 37.9%

from primary y-0-y to USD4,574 mn, primarily due to a 30.2% increasein the weightedaverage

aluminium realized aluminium price per tonne (to an averageof USD2,287 per tonne in

and alloys, ~ 1H2021from USD1,756 per tonne in 1H 2020 driven by an increasein the LME

uUSDmMN aluminiumprice (to an averageof USD2,245 per tonne in 1H 2021 from USD1,592
pertonnein 1H 2020, aswell asthe 5.8%increasan salesvolumes

A Revenue from sales of alumina increased by 14.@% jo USD 276énin 1H 2021

from US242mnin 1H 2020 primarily due to a 6.7% increase in the average sales

price together with a 7.0% increase in salefumes

Other A Revenue from sales of foil and other aluminium products increased by 3603y/4qy
revenue, USD 232nnin 1H 2021, primarily due to an increase in sales volumes of foil and
USD mn aluminium wheels between the comparalperiods

A Revenue from other sales, including sales of other products, bauxite and energy
services increased by 32.5%-y to USD 367nin 1H 2021, due to a 31.5% increase
In sales of other materials (such as hydrate by 149.9%, silicon by 66.2%, aluminium

powder by 30.66)

(1) VAPIncludes alloyed ingots, slabs, billets, wire rod, wheels, high and special purity aluminium.

éEn+

GROUP
+5.8%

(Kt) 1,890 2,000 y-o-y 2,000

12 I 1,890 E— Ingots
,
: 990 VAP
: 1,105
I -
1,733 1,788 1 ® Third party
|
es | [ EO0 g Auminium
I BoAZ
1H20 1H21 ' 1H20 1H21 Aluminium
' Rusal
(USDmn)
1H20 1H21
® Aluminium ®mAlumina = Foil = Other
and other
aluminium
products 0



Metals Segment EBITDA Breakdown En+

G R OUP

1H 2021EBITDA bridge buitdp 1H 2021adj. EBITDA bridge buHdp
(USD mn) O EBITDA margin (%) (USDmnN) O EBITDA margin (%)

© ()
64 159

10
(117)
1,368 112
219
Aluminium Alumina Unallocated® 1H21 EBITDA 1H20 Premiums/ Effect of LME Aluminium Change in cash 1H21
segment segment? EBITDA Aluminuim and quotation sales volumes cost and EBITDA
sales structure  period other factors

1H 2020EBITDA bridge buitdp O EBITDA mardin (%
(USD mn) margin (%)

@ @ @ AAverage LME aluminium prigecrease 41.09%om USDL,592per tonne

in 1H 20200 USD2,245per tonne inlH 2021

33 ASales volume of primary aluminium and alloysreased 5.8%0 2,000kt
(156) 219 ATheshare ofVAPgeached 50% of total aluminium sales compared to 42%
in 1H2020
Aluminium segment  Alumina segmertt Unallocated® 1H20 AAluminiumsegment remained the largest contributor to the Group
Group EBITDA EBITDA

(1) Aluminium business resultsxcluding alumina segment margin, the results of aluminium resales and oth@raoaunction costs andxpenses.
(2) Alumina businessesults, excluding margin on sales to aluminium segment, the results of alumina and bauxite resales and giteduntion cos andexpenses.
(3) Other noncore businesses results are represented by foil, powder, silicon sales and other operations and general and thdireérjstrases of theeadquarter.
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Metals Segment Capitdtxpenditures En+

Capexsemiannualdynamics CapexiH 221 Capexguidance2021
uSDmn 97
842 834 8,48 Y . Taishet Aluminium
600 ;o A S S LT oo ! 5 19% Smelter 17%
500 ' '

400

ﬂ W Taishet Anode Plant
300 = 554 USD554mn USD1.1¢1.3bn
417 495 496 Other development
200 61%
67% capex
100
0 Maintenance capex

1H17 2H17 1H18 2H18 1H19 2H19 1H20 2H20 1H21

Aln 1H 2021 capextotaled USD554 mn (+38.2%Y-0-Y);
AMaintenancecapexamountedto 67%of the aggregatecapexin 1H 2021;

Aln 1H 2021 the Companycontinued its investmentin key developmentprojects as per its

strategic priorities of preservingits competitive advantagesof vertical integration into raw Approximate 2020 2021 2022 2023
materialsand product mix enhancements launch schedule
A Carbonmaterialsseltsufficiency Taishetanodeplant
A 1st stage- constructionof anodebakingfurnacewith a capacityof up to 217.5 ktpa Taishetanode plant O
of bakedanoded (1d stage)
A 2nd stage- ar_rangementof calcinedcoke and green anodespr(_)duction yvith the Taishetanodeplant
capacitysufficient for the first and secondstagesas well as an increasein baked nd ‘
: (2d stage)
anodesoutput to approximately400ktpa
A Aluminiumcapacitiesexpansion Taishetaluminiumsmelter (1st stage,428.5 ktpa). Taishetaluminium
smelter

(1) Forbaking of SAZ green anodes during modernization of anode bfakimaces.
(2) Inregards toTaishetaluminium smelter table above indicates planned schedule offiesal. 62



Metals Segment Debt Overview

éEn+
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A In 1H 2021 the Group signed a sustainability linked pre-export
financefacility with SocieteGeneralefor up to USD200 mn, 3 years
maturity to refinancemore expensivedebt. The facility is priced at
3mLibor+.8%, with the possibility to reduce the margin if the
sustainabilityKPlsare fulfilled

A In July the Group performed the regular annual testing of the
sustainability KPIs under both PXFsand its verification by an
independent auditor. All target levels for the previous year were
achievedor exceededand subsequentlythe marginwas decreased
under PXR021to 1.7%andthe new interestrate will be 3 m Libor+
1.7%startingfrom November2021

Key debt metrics Credit Ratings

31 Dec
2020

7,792

30 June

(USDmn)
Total debt, IFRS

2021
7,865

FitchRatings B+

‘Cash and cash equivalents 3,766 2,229 | ,
Net debt, IFRS 4,099 5563 MOODYS  Ba3
Adjusted Total NeDebt" 818 2,010 |
Adjusted Total Net Debt / Q}, WIRETET  AAA
EBITDAdovenant} Oax - 2.2x CCXR

3.0x 5.5X Company data as &0.06.2021

____________________________________________________________________________

Net debt change ilH2021

(USDmn)
5,563
4,099
I 277 '

Operating CF Investment CF incFinancing CF exdllet effect from FX 30 June 2021
divs received debt settlements and other

Debt structure as o880 June 2021
By interest rate By currency

31 Dec 2020

20% RUB
ot B e
4 Fixed rate 80% usb
Qurrent debt maturity
Cash andequivalentgas 0f30.06) (USDbn)

(3.8)

m PXF = Sberbank © eurobond RUB Bonds m Others

1.8 1.8 16

0.7 0.7 10 7

2021 2022 2023 2024 2025 2026 2027

A\

(1) Forthe Leverageatio calculationthe financialindebtednessecuredby Nornickelsharess excludedrom the total netdebtandthe Metals& S 3 Y Egllil@enet of the impactof Nornickelshareholdingi.e. excludeslividendspaid

onanyof the Nornickelshareg. Theleverageratio is, thus, testedon the basisof the Metals& S K Y &ofdbseeations
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Thank you

for your attention!

Forfurther information, pleasevisit.
https://www.enplusgroup.com/en/investors/

Forinvestors:
E:ir@enplus.ru

For media;
E:presscenter@enplus.ru

T: +7 (495) 642 7937
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1H 20210perational Highlights En+

1H 2021 1H 2020 Change

Total aluminium productiorkt 1,868 1,867 0.1% A
Total aluminium salest 2,000 1,890 5.8% A
VAP share 50% 42% 8 pp A
psrgéeuscﬁgg Total electricity productioh, TWh 44.0 39.3 12.0% &
A HPPsTWh 36.9 32.0 15.3% A&

A CHPsSTWh 7.0 7.3 (4.1%9 w
Heat productionmn Gcal 16.1 14.5 11.0% @&
LME QRomponent, USD/t 2,084 1,615 29.0% A&
VAP upcharge over commodity (VAP products orthgD/t 199 161 23.7% A
Average electricity spairices in 2nd price zoneRbMWh 908 904 0.4% A
A Irkutsk regionRIMWh 818 856 (4.4%) W

A Krasnoyarsk regigiREMWh 833 834 (0.1%) W
Average Exchange RaRUB/USD 74.28 69.37 7.1% A

Note: Due to rounding, numbers may not add up precisely to the totals provided, percentages may not precisely refletttih&@oes, and percent change calculations may differ.

Source: Company data, Bloomberg

(1) ExcludingdndaHPP (installed capacity 0.08 GW), located in the European part of the Russian Federatiotg RBEAL since October 2014

(2) QP(quotation period) prices differs from the real time LME quotes due to a time lag between LME quotes and sales recabdiigoto @ontract formulaspeciality

@ 5Fe FKSFR YFEN]SG LINAOSazr REFEGE FNRY !¢{ FyR ! aazoOhal {idayed as hrtavesagedth® pricds tepayfed i the M:ontm)msyA&MRBiéaéOvbr@eﬁxmy-Aaséciaﬁohs%oij N
bt al Ny SG /2dzyOAt ¢ @



Segment Highlights

Power segment

USD mn

Revenue

Adj. EBITDA

Adj. EBITDA margin
Net profit

Net profit margin
Capex

Metals segment
USD mn

Revenue

Adj. EBITDA

Adj. EBITDA margin
Net profit

Net profit margin

Capex

1H 2021

1,513
580
38.3%
216
14.3%
139

1H 2021

5,449
1,315
24.1%
2,018
37.0%

554

1H 2020
1,415
542
38.3%
148

10.5%
101

1H 2020
4,015
219
5.5%
(124)

401

Change

6.9%
7.0%

45.9%

3.8 pp
37.6%

Change

35. 0
500.5%
18.6pp

38.2%

éEn+
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w Powersegment revenues increased by 6.9%ymainlydriven by increase in electricity
sales volumes and increase in capacity prices/yThe increase was partially offset by
rouble depreciation (the average USD/RUB exchange rate went up 7.1%) and slight
decrease in electricity salgsices

w¢ KS t 2 ¢ S NAdiEBHYEyeased7.%y-0-y. The improvement was mainly
driven by increase in sales volumes, while affected by roddyeeciation

w Capex of the Powesegment increased to USD 18& from USD 10inn. Theincrease is
mainly attributable to the partial transfer of some works from previous year and CHP
modernisation programme, which entered the active phase yisr

wetKS aSilFfta asSavySyidoa NE®DIFDEIHA4ENIADINID2LIEGR
USD 4,01mnin 1H 2020 driven by an increase in the LME alumimpuce

w Adj. EBITDA increased to USD 1,8b5n 1H 2021, as compared to USD 2iRin
1H 2020. The factors that contributed to the increase in Adj. EBITDA were the same thze
influenced the operating results of the Company

w Profitaccounted for USD 2,018n compared to net loss of USD 1@ in 1H 2020. The
increase was driven mainly by the same factors that influencedhitreasein EBITDA, as
well as an increase in the share of profit obtained by the Group from its associates and
ventures

w The Metals segment continued its investment in key development projects as per its
strategic priority of preserving its competitive advantages of vertical integration into raw
materials and product mix enhancements. Among the core projects arédisbet
aluminium smelter and th&aishetanodeplant

(1) Adj. EBITDA for any period represents the results from operating activities adjustetbftisationand depreciation, impairment charges and loss on disposal of property, plant and equipment for the relevant period.
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Oy b D MBndiriid & roduction Assets (1 of 2)

Asset Location Total capacity: Utilisation rate
ktpa
BratskAluminiumSmelter Russia 1,009 100%
P KrasnoyarsikluminiumSmelter Russia 1,019 100%
E SayanogorsRluminiumSmelter Russia 542 98%
g NovokuznetsiAluminiumSmelter Russia 215 100%
g KhakasAluminiumSmelter Russia 297 104%
=3 [rkutsk AluminiumSmelter Russia 3.8 mtpa 422 98% 100%
E Kandalaksh@luminiumSmelter Russia 76 92%
=2 \/olgogradAluminiumSmelter Russia 69 101%
< Kubal Sweden 128 91%
Alscon Nigeria 24 0%
AchinskAlumina Refinery Russia 1,069 84%
Bogoslovsklumina Refinery Russia 1,030 96%
Urals Alumina Refinery Russia 900 102%
PGLAIlumina Refinery 88 76%
FriggiaAIumina Refinery Guinea 137 mtpa 650 81% 68%
QAL : 2 3,950 0 94%
Attributable to Metals segment Australia (106 mtpa) 790 (773
Eurallumina ltaly 1,085 0%
AughinishAlumina Refinery Ireland 1,990 95%
Windalko Jamaica 1,210 43%
NikolaevAlumina Refinery Ukraine 1,759 98%

(1) As oR020year end (2) TheMetals segment holds a 20% equity stake in QAL, Metals segment attributable capacititjsa790



Oy b D MRndiriumdroduction Asset2(of 2)

Asset Location Total capacity’ Utilisation rate
ktpa
TimanBauxite Russia 3,300 100%
@ North Urals Bauxite Mine Russia 3,000 75%
E Compagniddes Bauxites Diindia Guinea 3,500 84%
2 FriguiaBauxite and Alumina Complex Guinea 20.6 mtpa 2,100 72%  68%
?U Bauxite Compangf Guyana, INC Guyana 1,700 5%
M  Windalco Jamaica 4,000 44%
DianDianProject Guinea 3,000 102%

Energy assets

BoguchanHPP (BEMO Project) is a 50:50 JV between UC RUSRLskhdlrand it is operated biRusHydro
Boguchanys the fourth step of the Angara hydroelectric power chain. The total capacity is K197

Mining assets
. SaARSa (KS o0ldzEAGS YAySa RSAONROSR F62@S GKS
mines, one fluorite mine, two coal mines, one nephekyenitemine and two limestonenines

(1) As o2020year end.
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OV b D R&vdebdd@ Bdtilities Assets

Asset Location in Russia Installedcapacity
Electricity (MW) Heating Gcalh)

& KrasnoyarskiPP Krasnoyarsk 6,000 -
=78 BratskHPP Bratsk 4,500 :
=3kl UstllimskHPP Ustllimsk 15.1GW 3840 :
=B IrkutskHPP Irkutsk 6624 -
25 OndaHPP Nadvoitsy 80 -
o CHP10 Angarsk 1,110 563
§ NovoIrkutsk CHP Irkutsk 726 2,075.8
T CHP9 Angarsk 614.8 3,198.9
& CHP11 UsolieSibirsk 320.3 15.6 1,056.9
f=%) . 44 GW '
= Novo-Ziminskay@HP Sayansk 260 Gcealh 818.7
25 CHP6 Bratsk 282 2,0712
b UstllimskCHP Ustllimsk 515 1,015
% Avtozavodskay&HP Nizhniy Novgorod 505 2,226
S
8 Other smalkcaleheat and power 62.4 2 768.6

plants

Abakan solar power plant Abakan 5.2 -

A Transmission and distribution infrastructure completely covers Irkutsk region
A Transmission and distribution netwogkd1,000km
A Annualelectricity transmissioiq 48TWh

Transmissior
and
distribution

(1) As of2020year end.
(2) Leasedo UCRUSAL.

Krasnoyarsk HPP :

Bratsk HPP __




En+ Group Statement of Profit or Loss

Statement of profit or loss

Six months ended

USD mn 30-June2021 30-June2020
Revenue 6,506 4,948
Cost of sales (4,251) (3,869
Gross profit 2,255 1,082
Distribution expenses (285) (265
General and administrative expenses (380) (360
Impairment of norRcurrent assets (71) (67)
Other operating expenses, net (128) (84)
Results from operating activities 1,391 306
Share of profits of associates and joint ventures 1,169 26
Gain from partial disposal of investment in associate 492 -
Finance income 37 120
Finance costs (616) (426)
Profit before tax 2,473 26
Income tax expense (242) (6)
Profit for the period 2,231 20
Attributable to:

Shareholders of the Parent Company 1,360 60

Non-controlling interests 871 (40)
Profit for the year 2,231 20
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En+ Group Business Segments

Statement of profit or loss by Business segment

Six months ende@®0-June2021
USD mn =nt Qroup Metals Adjustments Power
Consolidated segment segment

Revenue 6,506 5,449 (456) 1,513
Operating expenses (excluding depreciation and logs

o: dispogal O': oPE) ( g aep (4,616) (4,134) 451 (933)
Adj. EBITDA 1,890 1,315 (5) 580
Depreciationandamortisation (429) (317) 1 (113)
Gain on disposal ¢?PE 1 @8] - 2
Impairment of norRcurrent assets (71) (55) - (16)
Results from operating activities 1,391 942 (4) 453
\?:;Ler ;);‘ profiteand impairment ofassociates and joir 1,169 1171 ) @)
Gain from partial disposal of investment in associate 492 492 -
Interestexpense, net (309) (174) - (135)
Other financecosts,net (270) (270) - -
Profit before tax 2,473 2,161 (4) 316
Income tax expense (242) (143) 1 (100)
Profit for the year 2,231 2,018 (3) 216




En+ Group Statement dfinancialPosition

Statement of financial position

USD mn 30-June2021 31-Dec2020

ASSETS

Non-current assets

Property, plant and equipment 9,933 9,577
Goodwill and intangible assets 2,218 2,181
Interests in associates and joint ventures 4,183 3,832
Deferredtax assets 212 244
Investments in equity securities measured at f

value through profit and loss 379 75
Derivative financial assets - 20
Other noncurrent assets 166 133
Total noncurrent assets 17,091 16,062
Current assets

Inventories 2,782 2,339
Trade and other receivables 1,664 1,431
Shortterm investments 85 237
Derivative financial assets 22 30
Cash and cash equivalents 4,198 2,562
Total current assets 8,751 6,599
Total assets 25,842 22,661

{falasSYSyu 2F FAVIIVOAI T
USD mn 30-June2021 31-Dec2020
EQUITY AND LIABILITIES
Equity
Share capital - -
Share premium 1,516 1,516
Treasuryshare reserve (2,579) (1,579)
Additional paidin capital 9,193 9,193
Revaluation reserve 2,902 2,902
Other reserves 154 169
Foreign currency translation reserve (5,467) (5,923)
Accumulated losses (1,762) (3,122)
Total equity attributable to shareholders of 4.957 3.156
the Parent Company
Non-controlling interests 4,124 2,909
Total equity 9,081 6,065
Noncurrent liabilities
Loans and borrowings 10,021 10,215
Deferred tax liabilities 1,126 1,139
Provisiong; non-current portion 516 518
Derivative financial liabilities 149 28
Other norrcurrent liabilities 93 121
Total noncurrent liabilities 11,905 12,021
Current liabilities
Loans and borrowings 2,293 2,173
Provisiong; current portion 85 89
Trade and other payables 2,384 2,156
Derivative financial liabilities 94 157
Total current liabilities 4,856 4,575
Total equity and liabilities 25,842 22,661
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En+ Group Statement of Cash Flows En+
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v

Statement of cash flows {fO0FOSYSYG 2F OFaK Fft2ga 002yl

Sixmonthsended Sixmonthsended

USD mn 30-June2021 | 30-June2020 | USD mn 30-June2021 30-June2020
OPERATING ACTIVITIES INVESTING ACTIVITIES
Profit for the year 2,231 20 || Proceeds from disposal of property, plant and equipment 11 12
Adjustments for: Acquisition of property, plant and equipment (682) (483)
Depreciation and amortization 429 384 Acquisition of intangible assets (112) (9)

. Cash received from/(paid for) other investments 130 (35)
Impairmentof non-current assets 71 67 . . . X i )

) . Cash paid for investment in equity securities measured at fair value thn
Foreignexchangdoss/gain) 50 (73) profit and loss (291) -
Gain on disposal of property, plant and equipment 1) (1) || Interest received 23 36
Share of profits of associates and joint ventures (1,169) (26) || Dividends from associates and joint ventures 618 790
Gain on partial disposal of investmentasscociate (492) - Dividends from financial assets 14 5
Interest expense 331 424 || Proceeds from partial disposal of associate 1,421 -
Interest income (22) (35) || Acquisition of a subsidiary (21) Q)
Change in fair value of derivative financial instruments 235 (12) || Contributions/(return of contributions) to associates and joint venture 3) 9
Revaluation of investments measured at fair value through prof 13) Change in restricted cash - 1
and loss " || Cash flows generated from investing activities 1,209 325
Income tax expense 242 g || Proceeds from borrowings 1,211 2,104
Write-down of inventories to netealisablevalue 4 Repzi-yment of borrowings (1,541) (577)

_ _ 69 Acquisition of own shares - (1,579)
Impairmentof tradeand otherreceivables ) Restructuring fees (27) (14)
Operating profit before changes in workingapital and provisions 1,963 763 || Interest paid (324) (423)
(Increase)/decrease in inventories (439) g5 || Settlement of derivative financial instruments (65) (84)
(Increase)/decrease in trade and other receivables (302) 249 Cash flows l_Jsed in financing aCt'V_'t'es (746) (573)
Increase/(decrease) in trade and other payables and provisions| 137 (325) Net change in cash.and cash equalgnts . . . 1,623 385

- : - Cash and cash equivalents at beginning of the period, excluding restrigted

Cash flows generated from operations before income taxes paid 1,359 772 || cash 2,549 2,265
Income taxes paid (199) (139) || Effect of exchange rate fluctuations on cash and cash equivalents 13 (124)
Cash flowggenerated from operatingactivities 1,160 633 || Cash and cash equivalents at end of the period, excluding restricted cdsh 4,185 2,526
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EBITDA Reconciliation

USD mn

Results from operating activities
Add:

Amortisationand depreciation

(Gain)/loss on disposal of property, plant and
equipment

Impairment of norcurrent assets

Adjusted EBITDA

Six months ended

30 June 2021

En+ Group Metals
1391 942

429 317

(1) 1

71 95

1,890 1,315

Power

453

113

()
16

580

Six months ended

30 June 2020

En+ Group Metals
306 (106)

384 274

1) -

67 51

756 219

Power

416

111

(1)

16

542
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