SH+ I'PYII MKITAO
OTHEJIbHAS ®PUHAHCOBAA OTYETHOCTD

3a rop, 3akoHuuBIMiics 31 nexabps 2020

Ilepesod 0okymenma, nOO20MOBIEHHO20 HA AH2TUUCKOM SI3bIKE

IosicHeHus K MepPeBOIY

OtnenbHas puHancoBas otdeTHOCTH DH+ I'PYIT MKIIAO 3a rox, 3axonuuBmmiics 31 nekadpst 2020
T., IOATOTOBJICHHAS B COOTBETCTBHH ¢ MeEXTyHapOAHBIMHU CTaHIapTaMy (PHHAHCOBOW OTYETHOCTH,
W ayJUTOPCKOE 3aKIOYeHUe OBbLIM COCTABJICHBI HA AHTJIMHCKOM si3biKe. [Ipuiaraemelil mepeBoj
JAHHBIX JOKYMEHTOB ITOATOTOBJICH UCKJIFOUMTENBHO IS YA00CTBa MmoJib3oBaTelnell. B ciryuae kakux-
MO0 PaCXOXKICHUA MEXKIY PYCCKHM WM QHIJIMMCKUM TEKCTOM, aHTJIHMHCKUI TEKCT OyAeT MMeTh
npenMyInecTBeHHyto cmry. C oTnensHON prHaHcOBO# oTueTHOCTRI0O DH+ ['PYII MKIIAO 3a rog,
3akoHumBIIHkcs 31 nexadps 2020 r., MOArOTOBICHHOM HA aHTJIUHCKOM SI3bIKE, MOKHO 03HAKOMHTHCS
Ha BeO-caitte Kommanunu https://www.enplusgroup.com
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AYIUTOPCKOE 3aKNMO4eHNE
HE3dBACKIMBIX dy[1ATODO0B

AkunoHepam SH+ 'PYI MKIMAO

Mbl npoBenu ayguT otaenbHow dmHaHcoBow otyeTHocTn QH+ TPYT MKITAO (panee —
«KomnaHusay), coctosiwer u3 OTAenbHOro otyeta O UHAHCOBOM MOMOXEHMU MO
cocTtosiHuio Ha 31 gekabpst 2020 roga, oTAenbHBIX OTYETOB O NpubLINKM UK ybbiTke ©
NnpoYemM COBOKYMHOM [OXOA4e, M3MEHEHWsiXx B COOCTBEHHOM KanuTane W OBWXKEHWUM
OEHeXHbIX CPeACTB 3a rof, 3aKOHYMBLUMNCSA Ha yKasaHHyl daTty, a Takke fnpumeyvaHun,
COCTOSILLUX W3 OCHOBHbIX TMOSIOKEHWUIA YYETHOW MOMUTUMKM W NPOYEN MNOACHUTENbHOW
NMHopmMaLuun.

Mo Hawemy MHeHWO, npunaraemasi oTAenbHas UHaHCOBast OTYETHOCTb OTpaxaeT
OOCTOBEPHO BO BCEX CYLUIECTBEHHbIX acnekTtax HeKOHCOoNnuamMpoBaHHoe (UHaHCOBOEe
nonoxexHve KomnaHmm no coctosHWo Ha 31 pekabpa 2020 roga, a Takke ee
HEKOHCONMANPOBaHHbIE (PUHAHCOBbLIE pe3ynbTaTbl Y HEKOHCONMMAUPOBAHHOE ABMXKEHMWE
OEHEeXHbIX CPeACTB 3a rof, 3aKOHYMBLUMINCA Ha yKasaHHyl AaTy, B COOTBETCTBUM C
MexayHapoaHbIMy cTaHgapTamu cmHaHcoBow oT4eTHocTU (MCPO).

OcHoBaHue Ansa BblpaXXeHUsA MHeHus

Mbl npoBenu ayguT B COOTBETCTBUM C MexayHapoaHbiMM cTaHgapTamu ayauta. Hawa
OTBETCTBEHHOCTb B COOTBETCTBUM C 3TMMM CTaHZapTamMu onvcaHa farnee B pasgene
«OmeemcmeeHHocmb ayOumopos 3a aydum omoeribHOU ¢huHaHCO80U OMYemHOCmU»
Hallero 3akmnodeHusi. Mbl He3aBUCUMbI MO OTHOLIEHUIO K KomnaHum B COOTBETCTBUM C
TpeboBaHMAMN HE3ABUCUMOCTM, MPUMEHUMbIMM K HaweMy ayauty oTAenbHOM
durHaHcoBoM oT4eTHOCTU B Poccunckon ®egepaummn, u MexayHapoaHbIM KOLEKCOM 3TUKM
npodeccnoHarnbHbIX Oyxrantepos (Bkntovas MeXayHapoaHble cTaHgapTbl
He3aBucumocTtn) CoBeTa NO MexayHapoAHbIM CTaHZapTaM 3TUKM Ana OyxrantepoB
(Kogekc CMCOB), ® ™Mbl BbINONHUNW HaWKM MNpoyne 3ITUYeckne o06s3aHHOCTM B
COOTBETCTBMM C TpeboBaHMsiMU, NpUMeHUMbIMU B Poccunckon ®enepaummn, n Kogekcom
CMCOBb. Mbl nonaraem, 4To nNonydeHHble HaMK ayauTOPCKME OOKasaTenbCcTBa sIBNSATCS
OOCTaTOMHBIMM U Hagnexaiwmmm, 4Tobbl CryXMTb OCHOBaHUEM A5l BbIPaXXEHMS Hallero
MHEHWSI.

Aypunpyemoe nuuo: OH+ MPYI MKIMAO Heaasucumbin aygutop: AO «KMMIM», komnaHusi, 3aperucTpupoBaHHas B
COOTBETCTBUM C 3aKoHoAaTeNnbCTBOM Poccuiickoit Peaepaumm, y4acTHUK
rno6anbHol opraHuaauum Hesasucumblx pupm KIMMI, Bxoasawmx B KPMG
International Limited YacTHyH aHrnuinckyto KOMMNaHuo c
OTBETCTBEHHOCTbLIO, OI'DSHVNEHHOI;W rapaHTnaMmn CBOMUX y4aCTHUKOB.

BHeceHo B EAuHbIN rocyfapCTBEHHbI peecTp IopUaNHEeCcKnX nuLy
3a Ne 1193926010398

Kanununrpaa, Poceusi. - -
BHeceHo B EAWHbIA rocyfapcTBEHHbI peecTp lopuanyecknx nul 3a

Ne 1027700125628.

Ynen Camoperynvpyemon opraHusauuu —ayautopoB  Accoumauun
«Coppyxectso» (CPO AAC). OCHOBHOI perucTpaLMoHHbI HOMEp 3anucn
B peecTpe ayAuTOpOB ¥ ayaAnMTOpCKux opraHnaauwmii: Ne 12006020351,
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KnroueBbie Bon pocCbl ayauTa

KnioyeBble BOMpoCbl ayauMta — 3TO  BOMPOCHLI, KOTOPbIE, COrMACHO  Hallemy
npogheccnoHansHOMy CYXXAEHWI0, ABMNANUCL Haubonee 3HaAYMMbIMU ANS Halero ayauta
OTOEenbHOM (PMHAHCOBOW OTYETHOCTM 3a Tekywui nepuod. OTWM  BOMPOCHI  Obinn
paccMOTpeHbl B KOHTEKCTE Hallero ayauta oTaenbHON hMHAaHCOBOW OTYETHOCTM B LIESNIOM
N npu QOPMUPOBAHUN HALLErO MHEHMSI 006 STOM OTYETHOCTU, U Mbl HE Bblpa)kaem

OTAENIbHOro MHEeHUdA No 3TUM BOMPOCaM.

OLeHKa MHBECTULUIM B AoYEepHMEe KOMMNaHUu

CM. npumeyaHme 8 k oTaenbHOM (OMHaHCOBOW OTYETHOCTM.

KnioueBon Bonpoc ayauTta

Ayautopckue npoueaypbl B OTHOLIEHUM
KIlo4eBOro Bonpoca ayaura

KomnaHus umeeT 3HauuTerbHbIN
6anaHc MHBECTMLUIN B JoYepHue
KOMNaHUM MO COCTOAHUIO Ha
31 pekabpsa 2020 roga, KOTOpbIN
SBMAETCHA CYLeCTBEHHbIM A
oTaenbHoOn bmHaHcoBOM
OTYETHOCTU. [lJaHHbIE NHBECTULNN
YyYnTbIBaOTCA no
nepBoHayanbHOM CTOMMOCTWU 3a
Bbl4ETOM ODOECLEHeHuUs.

TekyLme rnobanbHble pbIHOYHbIE
ycroBusi, BkNtoyas konebaHus
LeH anoMmHua Ha JloHOOHCKoWn
OupXe MeTansnoB, PbIHOYHbIX
NPeMnUA N 3aKymnoYHbIX LEH Ha
rMUHO3EM, a Takke nx
OONTOCPOYHbIE MPOrHO3bl, MOryT
CBMAETENbLCTBOBATL O TOM, 4TO
nHBecTuums B OK PYCAJ1 moxeT
ObiTb MogBepxeHa yObiTkam OT
obecLeHeHus.

Ha oTyeTHylo gaTy pyKkoBOACTBO
NPOBOAMT OLEHKY BO3MeLLaeMoun
CTOMMOCTH MHBECTULMI
KomnaHuv B go4vepHne KoMnaHum
Ha OCHOBe pacyeTa LEeHHOCTU UX
MCMOMb30BaHWs.

B cuny HeonpeneneHHocTy,
CBSi3aHHOW C MPOrHO3UPOBaHUEM
W OUCKOHTMPOBaHMEM OyayLumX

OEHEeXHbIX TMOTOKOB, KOTOpble
nexart B OocHOBe OLUEHKHN
CTOMMOCTHU MCNoJfib30BaHUA,

OaHHbIN BOMpocC ABndAeTcA O4HUM

Mbl  oueHWnuM  0BOCHOBAHHOCTb  MPOrHO30B
OXWUAAEMbIX OEHEXHbIX NMOTOKOB MyTEM CPaBHEHUS
WX C nocnegHUMM GromxeTamu, YTBEPXAEHHbIMU
CoBeTOM OUPEKTOpOB, AAHHBLIMU, MOMYYEHHbIMU K3
BHELLUHUX UCTOYHMKOB, @ TaKKe HaLUMMU OLeHKaMM1 B
OTHOLUEHUW CrEAYOLWMX KMHYEBLIX AONYLLEHWN:
06bEMOB MpOM3BOACTBA, MPOrHO3NPYEMbIX LiEeH
npoJaxu anoMUHUS, NPOrHO3UPYEMbIX 3aKyMNOYHbIX
LeH Ha [MMHO3eM U BOKCUThI, NPOrHO3UPYyEMON
WHNAUMKM, OBMEHHbIX KypcOB BarT, CTaBOK
OVCKOHTMPOBAaHUSI U AONTOCPOYHbLIX TEMMOB POCTa.
Kpome Toro, Mbl npoaHanuanpoBany NCTOPUYECKYHD
TOYHOCTb NPOrHO30B PYKOBOACTBA MyTEM CPaBHEHUS
MPOrHO30B NPOLUNOro nepuofa ¢ akTU4eckumMu
nokasaTtensimu.

Mbl NPUBREKNN HAaLLUWX CMNELManucToB MO OLIEHKe,
AN OKasaHWs Ham NOMOLLM B OLiEHKe OOMNYyLLEeHUI 1
MeTOoJ0rorMu, ucnonb3yemsix KomnaHuen.

B yacTHOCTY, Mbl OLEeHUNU:

- nporHo3uvpyemble 3aTtpaTbl alntoMUHUEBBLIX WU
rMUHO3EMHbIX 3aBOAOB U BGOKCUTOBbLIX pyAHUKOB
nyTemMm cpaBHeEHUA UX C NICTOPUYECKUMU OaHHbIMU
M OoTpacneBbiIMM aHaroramu;

- KMHOYeEBblE AOMYLIEHNS NPOrHO30B AOMTOCPOYHbIX
TEMMOB poCTa BbIPYYKM U 3aTpaT nyTem
CpPaBHEHUSI UX C UCTOPUYECKUMU pe3yrbTaTamu,
3KOHOMUYECKUMM U OTpaCIeBbIMU NPOrHO3aMu; 1

- npuMmeHAaemble CTaBKM OUCKOHTUPOBaHUA, B

YaCTHOCTW, Mbl nposesnu nepecyer
cpeaHeB3BeLLeHHON CTOMMOCTH KanuTana,
ncnonb3ys COMOCTaBUMYO PbIHOYHYO
WHopmaumtio.
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KnioueBow Bonpoc ayauta AyauTopckue npoueaypbl B OTHOLEHUU
KroYeBoOro Bonpoca ayaura

n3 KInK4eBbIX B obnactsix, | Mbl  Takke npoeenn aHanni3 4YyBCTBUTENNIbHOCTU

TpeGyIOUJ,VIX NPpUMEHEeHNA | NPOrHo3npyembiX OUCKOHTUPOBAHHbLIX [OEHEXHbIX
CyxXgeHwus, Ha KOTOPbIX | MOTOKOB U OUEHUIN, OTPaXeHbl 1 PUCKKN, nNpucyLime
cocpenoToYeHbl HalW | oueHKe WHBECTULMN B Ao4yepHue KomnaHuun, B
ayanTopckue npouenypbl. pacKpbITUAX KomnaHum o HYyBCTBUTEJIbHOCTU

pe3ynbTaTtoB OLEHKN obecLeHeHns K UISMEHEHNsIM B
KInto4eBbIX OonyLweHnsx.

Mpoyas nHdopmauus

PyKoBOACTBO HeECET OTBETCTBEHHOCTb 3a NPOYy MHGopMaumto. Mpoyas uHdopmaums
BKIIOYAET MHpopMaLmto, coaepallytocs B ExxekBapTanbHOM OTYETE SMUTEHTA 3a NEPBbIN
kBaptan 2021 roga, HO He BKMYaeT OTAENbHYK (PMHAHCOBYHD OTYETHOCTb W Halle
ayaMTOPCKOE 3aKMoYeHne O Hel. ExxekBapTanbHbIN OTHET 3MUTEHTa 3a NePBLIN KBapTan
2021 ropa, npennonoXutensHo, OyoeT Ham NpegocTaBreH nocne AaTbl HaCTOALLEro
ayaAMTOPCKOrO 3aKYeHMs.

Hawe MHeHne 06 oTaenbHOM (OMHAHCOBOW OTYETHOCTM HE PaCNpPOCTPaHSAETCA Ha MPOoYYyHo
nHgpopMauuio, n Mbl He Byaem npedocTaBnATb BbiBoAa ¢ 0becnevYeHneM yBEPEHHOCTU B
Kakon-nmbo opme B OTHOLLEHUWN AaHHOW MHopMaL K.

B cBsia3n c npoBefeHWeM Hamu ayguTa OTAEeNbHOW (PUHAHCOBOW OTYETHOCTM Halla
006513aHHOCTb 3aKM4YaeTCs B 03HAKOMIIEHMU C MpoYen MHOPMaLMEN, KOrga oHa CTaHeT
OOCTYMHa, M pPacCMOTPEHMM MpU  3TOM BOMPOCa, WMEKTCA NN CYLLECTBEHHbIE
HECOOTBETCTBUS Mexay npoyen nHdopmaumen n otaenbHON UHAHCOBON OTYETHOCTLIO
WNM HaWwVMK 3HAHWSIMW, MOSTYYEHHBIMM B XOA4e ayauTa, W He COOEepXUT N npoyast
NHGOPMaLUS MHBIX BO3MOXHbIX CYLLLECTBEHHBLIX UCKaXKEHWI.

OTBeTCTBEHHOCTb pykoBoACTBa U vy, oTBe4YarLlinx 3a KopnopatmBHoe

ynpasJieHue, 3a oTAesibHyr (pVIHaHCOByIO OTYEeTHOCTb

PyKoBOACTBO HeceT OTBETCTBEHHOCTb 3a MOArOTOBKY M [OCTOBEPHOE MpeAcTaBlieHue
yKasaHHOW OTAernbHOM (PMHAHCOBOW OoTYeTHOCTM B cooTBeTCcTBUN ¢ MCPO 1 3a cuctemy
BHYTPEHHErO KOHTPOJIsi, KOTOPYID PYKOBOACTBO CYMTAET HEOOXOAMMOWM AN MoAroTOBKU
OTAEenbHOW (OUHAHCOBOM OTYETHOCTW, He cogepXallen CyLEeCTBEHHbIX WCKaXKeHUN
BCneacTene HegobpoCOBECTHLIX AEACTBUA U OLUNBOK.

I'IpM noAroToBke oTAenbHOM CbMHaHCOBOVI OTHYETHOCTU pykoBOACTBO HeceT
OTBETCTBEHHOCTb 3a OLEHKY cnocobHocTn KomnaHum npoaosnkatb HenpepbiBHO CBOK
0eATeNbHOCTb, 3a pacCKpblTUe B COOTBETCTBYHOLUMX Criy4dadax CBeOEHWUN, OTHOCALLUXCS K
HenpepbIBHOCTN OeATEeNIbHOCTU, U 3a COCTaBJieHMe OTY4EeTHOCTU Ha OCHOBe AonyLleHuda o
HenpepbiBHOCTN OEeATEeNIbHOCTU, 3a WCKI4YeHuemM cryyaeB, Korga pykoBoACTBO
HamepeBaeTCd NMMKBUMONPOBaTb KomnaHuto, npeKkpaTnTb ee OeATeNIbHOCTb UK Korga y Hero
OTCYTCTBYET Kakas-nmbo uHas peanbHaa anbTepHaTuBa, KpomMe nukBungauum wunun
npekpaweHna 0eAaTernibHOCTHU.

Jlnua, oTBevaloLLMe 3a KOpnopaTUBHOE yNpaBrneHne, HECYT OTBETCTBEHHOCTb 3a HAA30p 3a
NnoaroToBKOW OTAENbHOM (OMHAHCOBOW OTYETHOCTM KomnaHuu.
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OTBeTCTBEHHOCTb ayauTopoB 3a ayauTt oTAaenbHOM CbMHaHCOBOﬁ OTYETHOCTHU

Hawa uenb coctouT B nonyyYeHUM pasyMHOW YBEPEHHOCTW B TOM, 4YTO OTAefibHasd
(bmMHaHcoBass OTYETHOCTb HE COAEPXKUT CYLLECTBEHHbIX WCKaXeHWn Bcneacrene
HeoBpOCOBECTHbLIX OENCTBUA MM OWMBOK, U B BbINyCKe ayguMTOPCKOro 3aKroyeHus,
copepxallero Hawe MHeHue. PasymMHas yBepeHHOCTb NpeacTaBnsieT cOOOM BbICOKYH
CTeneHb YBEPEHHOCTU, HO He SABNSAETCA rapaHTMen TOoro, YTo ayauT, NpoBeLEeHHbIA B
cooTBeTCcTBMM € MexayHapoaHbIMM  CTaHgapTamn — ayauTta, Bcerga  BbiBNSeT
CYLLECTBEHHbIE WCKaXEHUA MpU KX Hanuumu. WckaxeHuss Moryt ObiTb pesynbTaTtom
HeoBpOCOBECTHLIX AEWCTBUA UNKN OLIMBOK 1 CUYATAIOTCA CYLLECTBEHHLIMU, ECITU MOXHO
00OCHOBaAHHO MNpPeAnosioXuTb, YTO B OTAENbHOCTM WKW B COBOKYMHOCTM OHW MOTYT
NOBNUATL Ha 9KOHOMUYECKME peLLEHUs Mornb3oBaTenen, NnpuHUMaemMble Ha OCHOBE 3TOW
OTAENbHOM (PUHAHCOBOW OTYETHOCTU.

B pamMmKkax ayauTta, npoBoaMMoro B COOTBETCTBUU C Me)K,D,yHapO,D,HbIMI/I cTaHgapTamMu
ayauTa, Mbl NpUMeHAeM I'IpO(beCCVIOHaJ'IbHOG CyXxXaeHune n coxpaHdaem ﬂpO(beCCVIOHaI'IbeIIZ
CKenTnun3m Ha npoTaXeHun Bcero ayauta. Kpome TOro, Mbl BbINONMHAEM chneayrulee:

— BbISIBMISIEM U OLEHVMBAEM PUCKM CYLLECTBEHHOIO UCKaXXEHUs1 OTAENbHON (hMHAHCOBOWA
OTYETHOCTU BCMEACTBUE HeOBPOCOBECTHBIX AEWCTBMIA UK OLIMGOK; paspabaTbiBaem
¥ NPOBOAMM ayaMTOPCKME MpoLeaypbl B OTBET Ha 3TU PUCKK; NONyYaem ayauTopCKue
[oKa3aTenbCTBa, SBMSOWMECS OOCTaTOMHbIMM M HaanexaliuMu, 4YTobbl CRyxuTb
OCHOBaHMWEM Ansi BbIPaXeHUs1 HaLEero MHeHus. PUCK HeOGHapY»KeHUs CyLLLEeCTBEHHOTO
NCKaXeHUsi B pe3ynbTaTe HegoOGpPOCOBECTHbIX [AEWCTBUIA  Bbllle, YeM  puUCK
HEOOHapYXEHNSI CYLUECTBEHHOrO WCKaXeHWsi B peaynbTate owWwuOKWM, Tak Kak
HenobpocoBecTHble [OeNCTBUS MOryT BKOYaTb CroBOP, MOAMON, YMbILUTIEHHbIN
MPOMyCK, UCKaXXEHHOE NpeacTaBneHne MHGopMaLMU Unn AencTBrs B 06xo cucTeMb
BHYTPEHHEr0 KOHTPOIS;

— nonyyaemM MOHUMaHWE CUCTEMbl BHYTPEHHETO KOHTPOMS, UMEIOLEN 3HayeHue Ansi
ayauTa, C Uenblo paspaboTkM  ayOuTOPCKMX  Mpoueayp, COOTBETCTBYHOLLUX
06CTOATENBCTBAM, HO HE C LieSblO BbIPAXEHWUsI MHEHUS] 06 3ahPEKTUBHOCTU CUCTEMBI
BHYTPEHHero koHTpons Komnanuy;

— OUEHVMBaeM Hagnexalwuii Xapaktep TMpUMEHSIEMON  YYETHOW  MOMUTMKU U
06OCHOBaHHOCTb ~ ByXranTepckMx OLUEHOK U COOTBETCTBYIOLLENO  PacKpbITUS
MHOpMaLMK, MOATOTOBIEHHOTO PYKOBOACTBOM;

— [enaeM BblIBO4 O MNPaABOMEPHOCTUM MNPUMEHEHWUS PYKOBOACTBOM [OMYLLEHUSI O
HENPEepbLIBHOCTU  [EeSTENbHOCTA, @ Ha OCHOBaHUM MOMYYEHHbIX ayaMTOPCKUX
[loKa3aTenbCTB — BbIBOL O TOM, UMEETCH N CyLECTBEHHasl HEONpeaeneHHOCTb B
CBSI3N C COOBLITUSIMU WNW YCHOBUSIMK, B pe3ynbTaTe KOTOPbIX MOrYT BO3HUKHYTb
3HaYMTErbHbIE COMHEHUSI B CNOCOGHOCTU KoMnaHum npofdosikaTte HEMpepbIBHO CBOHO
JesTenbHoCTb. Ecnu Mbl  NpuxoauMM K BbIBOAY O HanmUYMKM  CYLLECTBEHHOW
HeonpeaeneHHoCT, Mbl [OMKHbI MPUBMEYb BHUMAHWE B HalleM ayaUMTOPCKOM
3aKMIOYEHUM K  COOTBETCTBYIOLLEMY PaCKpblTUIO  MHOPMaUMM B OTAENbHON
(bMHAHCOBOW OTYETHOCTM UMM, E€CNKM TaKoe packpbiTe WHopMaLuM ABRseTcs
HeHagnexawMm, moauduuMpoBatb Halle MHeHue. Halwwu BblBOAbl OCHOBaHbl Ha
ayOMTOPCKUX [oKas3aTeNbCTBax, MONyYeHHbIX [0 [faTbl Halero ayauMTOpcKoro
3akntodeHus. OgHako Gyaylme cobbiTUS UNKM YCNOBUSI MOTYT MPMBECTU K TOMY, UTO
KomnaHusi yTpaTuT cnocobHOCTb NpoaokaTh HENPEPLIBHO CBOK AeATENbHOCTL;

— nNpoBOAMM OUEHKY npeacrtaBlieHudA oTAenbHOM dDVIHaHCOBOVI OTHYEeTHOCTHU B UEeJioM, ee
CTPYKTYpbl W1 coAepXXaHud, BKIO4Yad pacKpbiThe l/IHCt)OpMaLI,l/Il/IY a TaKxe Toro,
npeacrtaesndeTr nm - otaelibHad dDVIHaHCOBaFl OTHYETHOCTb JeXauime B ee OCHOBE
onepaunn n coBbITUSA TaK, YTOObLI ObINO 0becneveHo nux [OCTOBEPHOE npeacTaBlieHne.
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Mbi ocywiecTBndaem VIHCbOpMaLI,VIOHHOG B3aMMOAENCTBME C nvuamu, oTBevarwumm 3a
KopnopatmMmBHOE ynpaBrieHune, 0osoad OO0 UX cBeAeHusA, NOM1UMO npoYero, Vchbopmau,mo (0]
3anjaHMpoBaHHOM obbeme n CpoKax ayauTa, a Takke O CyLeCTBEeHHbIX 3aMe4YaHunax no
pe3ynbTatamMm ayauTta, B TOM 4YUCIE O 3HAYUTENTIbHbIX HEOOCTATKaxX CUCTEMbl BHYTPEHHEro
KOHTPOI14, KOTOPbI€ Mbl BbiABIIAEM B npouecce ayanta.

Mbl  Takke npegocrtaendeM nuvdamMm, OTBeYawlwuM 3a KopnopaTtMBHOE YynpaBlieHue,
3asiBfieHMe o0 TOM, 4YTO Mbl cobnoganu Bce COOTBETCTBYHOLLNE ITUHECKNE Tpe6OBaHVIF| B
OTHOLLEHNN HE3aBUCUMOCTU U VIHQJOpMVIpOBaJ'IVI 3TMX N1y 060 BCEX B3aNMMOOTHOLLEHUSIX U
npo4unx Bonpocax, KOTopble MOXHO 060CHOBaHHO cUYMTaTb OKa3blBAOLWUMWN BUSHUE Ha
He3aBMCUMOCTb ayauTopoB, a B HeobXxoauMBbIX cny4vyadax — O npeanpuHATbIX OencTBusX,
HanpaBleHHbIX Ha YyCTpaHEeHUe yrposa, unn mepax npegoCTopoXXHOCTHU.

3 Tex BONPOCOB, KOTOPbIE Mbl IOBENN 0 CBEAEHMWS NIL, OTBEYaloLLMX 38 KOPropaTMBHOE
ynpaBeneHve, Mbl onpegensemM BOMPOChl, KOTopble GbiNy HavGornee 3HAYUMMbIMU OIS
ayauTa oTaenbHOW (PUHAHCOBOM OTYETHOCTU 3a TEeKyluiA nepuond W, criefoBaTerbHo,
ABNAOTCS KMOYEeBbIMW BonpocamMu ayauta. Mbl onucbiBaeM 3TU BOMPOCHI B HalleM
ayaUTOPCKOM 3aKMioYeHUI, KpoOMe cryyaes, Korga nyGnuyHoe packpbiTye MHdopMaLmm 06
3TUX BOMPOCcax 3anpeLleHo 3aKOHOM UM HOPMAaTUBHbLIM aKTOM UMK KOrAa B KpanHe peakux
cny4yasx Mbl NpuxoauMM K BbIBOAY O TOM, YTO MHAOpPMauUMsa O KakoM-nnbo Bonpoce He
JOmKkHa OblTb cooblieHa B Hallem 3akmiovYeHWM, Tak Kak MOXHO OBOCHOBaHHO
MPEeanonoXuntb, YTO OTpULIATENbHbLIE MOCNEACTBMSA COOBLIEHUs Takon WHopMaLmm
NPeBbICAT 06LLECTBEHHO 3HAYMMYLO MOMb3y OT ee CooBLLEeHUs.

PyKOBO,D,VITeJ'Ib 3afaHud, no pesyrbTaTtaM KOTOPOro BbiMNyLwEeHO HactodAwee ayantopckoe
3aKn4yeHne He3aBMCUMbIX ayaNTOPOB!

AHfpen PssaHueB

AO «KMMIM»
MockBa, Poccus

24 mapTa 2021 roga



SH+T'PYII MKITAO

OTJIEJIbHBIN OTYET O ITPUBLLIN U YEBITKE

U TTPOYEM COBOKYITHOM JJOXOJIE

3a rox, 3akoHunBIHiics 31 nexabps 2020 roxa

IIpum.

JIMBMIEHIHBIN T0XO 12(c)
OO61ye ¥ aAMUHUCTPATHBHEIE PACXOJIBI

(Obecnienenue) / BOCCTAaHOBIICHUE 00CCIICHEHHUS
AKTHUBOB 8,12(b)

Pe3yabTaT OT OnepaluoHHOM 1eATeJTbHOCTH
DuHAHCOBBIE TOXOIBI
OuHAHCOBBIEC PACXOIBI

Ipu6sLIb / (YOBITOK) 10 HAJIOT000/105KeHUS
Pacxozp! o Hanory Ha IPUOBLIL 7

Ipu6sLas / (yOBITOK) 32 OTYETHBIN roj
[Ipounii cOBOKyIHBIN 10X01

Hroro copoxkynHblii 10x01 / (YOBITOK) 32 OTYETHBII
rojx

BazoBast 1 pa3BoHEHHast PUOBLTH Ha aKIIHIO
(momn. CIIA) 6

2020

2019

ThIC. J0J111. CIIIA

ThiC. 1oJ11. CIIIA

21011 44 366
(19 794) (31 724)
(11 394) 3249
(10 177) 15 891
151 058 -
(31577) (128 062)
109 304 (112 171)
1) 1)

109 303 (112 172)
109 303 (112 172)
1,320 1,356

Hacrosimas otnenbHas guHaHCOBasi OTYETHOCTD ObUIa yTBepkaeHa COBETOM IUPEKTOPOB 24 MapTa

2021 roxa.

I'enepanbHbIil AUPEKTOP
OH+ I'PYII MKIIAO

Biragumup Kuproxun

8

[lokazaTenw OTHENBFHOTO OTYETa O NPUOBUIM HIM YOBITKE W MPOYEM COBOKYITHOM JOXOHE CIEIyeT
paccMmarpuBaTh B COBOKYITHOCTH ¢ IpuMedaHusiMu Ha cTp. 13-30, KOoTopbIe SIBISIFOTCS. HEOTHEMIIEMOM YacThIO

JAHHOU OTIENbHON (PMHAHCOBON OTYETHOCTH.



SH+T'PYII MKITAO

OTJIEJIbHBIN OTYET O ®PUHAHCOBOM ITOJIOKEHUU

1o cocrosgauio Ha 31 nexabpsa 2020 roga

AKTHUBBI
BHeo0oOpoTHBIC aKTHBBI
NuBectunun

OcHOBHBIE cpelcTBa

[Tpoune BHEOOOPOTHBIE AKTHBBI

O00poTHBIE AKTUBBI
3aiimMbl BbIITAHHBIC CBSI3aHHBIM CTOPOHAM

Pacxompl OyayIux MEPHOIOB U POYUE
000pOTHBIC aKTHBEI

HeHe)KHLIe CpC€aCTBa U UX SKBUBAJICHTBI

HTOro akruBsl

COBCTBEHHBIN KAITUTAJI U
OBA3ATEJBCTBA

Co0cTBeHHBIH KAUTAJ
YcTaBHBIM KanuTan
OMUCCHOHHBINA JOXO
Hepacnpenenennas npuObLIH

HTOro co0CTBEHHBIH KANMTAJ

,Z[OJ'IFOCpO‘lHLIe 00513aTEJILCTBA

KpenuTts! u 3aiimbl

KpaTkocpouHble 00s13aTeIbCTBA
KpenuTts! u 3aiimbl

Hpoqaﬂ KpeaAuTOpCKas 3aJ0JLKEHHOCTD

HTOro cooCTBEeHHBIN KANUTAJI U
00513aTe/ILCTBA

Hpum.

12(b)

10

11

11

31 exabps
2020

Thic. HoJua. CHIA

31 [lexadps
2019

ThIC. J0J11. CHIIA

4911998 4904 774
14 13
166 6,427
4912178 4911214
5095 9
1073 1059
538 3992
6 706 5 060
4918 884 4916 274
45 45
1515271 1515271
2 576 025 2 466 722
4091 341 3982038
627 380 685 284
627 380 685 284
194 144 244 996
6019 3956
200 163 248 952
4918 884 4916 274
9

OTnenbHBINA 0TIET 0 (PUHAHCOBOM OJI0KEHUH CIIEIyeT pacCMaTpHUBATh BMECTE C IPUMEYaHUIMHE K OTACIHHOM
(MHAHCOBOI O0TYETHOCTH, cofepkaInumucs Ha ctpaHuiax 13-30 u SBISIOIUMHUCS €€ COCTAaBHOM YacThIO.



SH+ I'PYII MKITIAO

OTJIEJIbHBIN OTYET O ABWXKEHUU JIEHEXHBIX CPEJICTB

3a ron, 3akonumBmmiics 31 nexabps 2020 roma

2020
Opum. TeIc. noa. CIIA

2019
ThIC. J011. CIIIA

OIIEPAIIMOHHASA JEATEJIBHOCTD

[MpuObLIb / (YOBITOK) 32 OTYETHBIH IO/ 109 303 (112 172)

Koppextuposku:

Pacxonpl o Hanory Ha NpUOBLIL 7 1 1

AmopTH3anus 15 6

[TpoueHTHBIE pacxombl 5 31550 34739

IpoteHTHBIE JOXO/IBI 5 (24) -

CnucaHue KpeIuTOPCKOH 3a/10JDKEHHOCTH - (492)

Obecuenenue / (BOCCTAHOBIICHUE 00ECIICHEHHS) 8,12(b)

aKTHBOB 11 394 (3 249)

JHoxosl/(pacxopl) MO KYpPCOBBIM pa3HHUIIAM, HETTO 5 (150 777) 84914

JIMBUICHIHBIN T0XO0. 12(c) (21 011) (44 366)

JleHeKHbIE CPENCTBA, HCMO/Ib30BAHHbIE B

OnepalHOHHOM 1eATeJTbHOCTH /10 U3MEHEHUS

000pPOTHOI0 KAMMTAJIA U Pe3ePBOB (19 549) (40 619)

YMeHbIIeHne MpoYel Ae0NTOPCKOil 3a10KEHHOCTH 25 15

VBenndeHune / (yMEHbIICHNE) IPOUYCH KPEIUTOPCKOMH

33I0JDKEHHOCTH 1864 (17 268)

JleHekHbIE MOTOKH, HCIOJIL30BAHHbIE B

OnepalHoOHHOM 1eATeJbHOCTH /10 BbINJIATDI

JAMBH/IEH/IOB, YIUIATHI HAJIOTa HA MPUOBLLIL H

MPOLIEHTOB (17 660) (57 872)

JvBHUICHTBI TTOTYICHHBIC 22 298 44 116

[poteHTHI yITaueHHbIE 11 (485) (5 699)

VYaueHHbIH HAJIOT Ha PUObLITH 3 -

YucTplii JeHeKHbIH MOTOK 0T/ (MCIOJIb30BAHHBIN B)

onepauoOHHOM IeATeJTbHOCTH 4150 (19 455)

HUHBECTUIIMOHHAS AEATEJIBHOCTD

ABaHCBI, yIJIaYeHHBIE 32 MPUOOPETEHNE HHBECTUIIMI - (6 314)

Bbitaua 3aiiMOB CBSI3aHHBIM CTOPOHAM 12(b) (3 885) -

Bo3Bpart 3aiiMOB BbIIaHHBIX CBS3aHHBIM CTOPOHAM 8 80

[omy4yeHHble NPOLIEHTHI 20 -

IMprobpeTeHre NHBECTUIN TOUCPHUX TIPEANPUITHI 8 (13 393) (100)

[IproOpeTeHre OCHOBHBIX CPEICTB U HEMATEPHAIIbHBIX

AKTHUBOB (40) 4

YucTblii JeHeKHbIH MOTOK 0T HHBECTUIIHOHHOM

AesITeJIbHOCTH (17 290) (6 338)

O®UHAHCOBASA JEATEJBHOCTD

IIpuBncueHHe 3aiMOB OT CBS3aHHBIX CTOPOH 11 20707 82 187

[Toramenuie 3aiiMOB, TTOJyYEHHBIX OT CBS3aHHBIX 11

CTOPOH (10 832) (53 176)
10

OTnenbHBIA OTYET O ABIDKEHHM JICHEXKHBIX CPEICTB CIEAYeT pacCMaTpPHBaTh BMECTE C NMPUMEYAHUSIMH K
OT/IeTIbHON (PMHAHCOBOW OTYETHOCTH, colepKainmucs Ha ctpanuiax 13-30 u ABJIAIOMIMMHECS €€ COCTABHOU

YJacCTbIO.



SH+ I'PYII MKITIAO

OTJIEJIbHBIN OTYET O ABWXKEHUU JIEHEXHBIX CPEJICTB

3a ron, 3akonumBmmiics 31 nexabps 2020 roma

YucThlid 1eHe;KHbI MOTOK, HCI0JIb30BAHHBINA B

(punaHCOBOH 1eATENBLHOCTH 9875 29 011
Yucroe (cHUKeHNe)/ yBeJTHYeHUE TeHEeKHbIX

CPeACTB U UX IKBHBAJIEHTOB (3 265) 3218
JleHe)KHBIE CpeNICTBA U UX SKBUBAJICHTHI Ha HAYaJlo

OTYETHOTO Tro/ia 3992 650
BimsiHne n3MeHeHHul BaIOTHBIX KypCOB Ha JICHE)KHbIE

CPEACTBA U UX YKBUBAJICHTHI (189) 124
JleHeKHbIE CPEICTBA H UX IKBHBAJIEHTHI HA KOHEI 9

roja. 538 3992

B 2019 roay B pamkax caenku ¢ Glencore ObUIH IPOBEICHBI 3HAYUTEIbHBIC HEJICHSKHBIC OTIePAIIVH,

packpeITo B ipumedanuu 10.

11

OTnenbHBIA OTYET O ABIDKEHHM JICHEXKHBIX CPEICTB CIEAYeT pacCMaTpPHBaTh BMECTE C NMPUMEYAHUSIMH K
OT/IeTIbHON (PMHAHCOBOW OTYETHOCTH, colepKainmucs Ha ctpanuiax 13-30 u ABJIAIOMIMMHECS €€ COCTABHOU

YJacCTbIO.



SH+ I'PYII MKITIAO

OTJIEJIbHBIN OTYET Ob USMEHEHUAX B KAITUTAJIE

3a rox, 3akoHumnBmniics 31 nexadps 2020 roga

AxnmoHepHsblii Imuccuonnblii Hepacnpenenennas Hroro
Teic. goaa. CIIA KalnmuTAaJl 10X0]1 NpuOHLIL KanuTAaj
Ocrartok Ha 1 suBaps 2019 40 972 542 2578 894 3551476
HToro coBokynHbiii yOBITOK
YOBITOK U 001N COBOKYITHBII yOBITOK
3aT0] - - (112 172) (112 172)
Omnepanum ¢ cOGCTBEHHUKAMM
Komnanuu
Cnenka ¢ Glencore (mpum. 10) 5 542 729 - 542 734
Ocrartok Ha 31 nexadps 2019 45 1515271 2 466 722 3982 038
HTo0ro copokynHbli 10X0]
[IpuOBLTE 1 00N COBOKYITHBIIN JOXOT
3a OTYETHBINA IO - - 109 303 109 303
Ocrartok Ha 31 nexadps 2020 45 1515271 2 576 025 4 091 341

12

OTnenbHBINA 0TIET 00 MI3MEHEHUIX B KallUTalle CIeIyeT pacCMaTpUBaTh BMECTE C IPUMEYaHUSIMHE K OTACIHHON
(MHAHCOBOI O0TYETHOCTH, cofepkaInumucs Ha ctpaHuiax 13-30 u SBISIOIUMHUCS €€ COCTAaBHOM YacThIO.



9H+ I'PYII MKITAO
[Tpumedanus k OTHEIbHON (PMHAHCOBOW OTYETHOCTH 3a TO, 3akoHuuBIImiics 31 nexabps 2020 roma

1 OBIIUE NOJOXEHUS

(a) Opranu3zanus

OH+ I'PYII MKIIAO (manee «Kommanusy») Obuta 00pa3oBaHa B Ka4eCTBE KOMITAHWH C OTPaHUICHHON
OTBETCTBEHHOCTHIO B COOTBETCTBHHU C 3aKOHOJATENLCTBOM bpuranckmx Buprmackumx octpoBoB 30
anpens 2002 roma moxm HasBanumem «Baufinanz Limited». 18 wmapra 2004 roma Kommanus
3aperuCTPUPOBaIa H3MEHEHNE CBOETO IOpUANIEeCKOro Ha3Banus Ha «Eagle Capital Group Limited». 25
asrycta 2005 roma KommaHust u3MeHMIa CBO€ MECTO TIOCTOSITHHOTO HaxoxkneHus Ha J[xepcu m Obina
nepeuMeHoBana B «En+ Group Limited». 1 wrons 2017 roma Kommanus wu3MeHHIa CBOIO
OpTaHU3alMOHHO-TIPABOBYIO ()OPMY C KOMIIAHHH C OTPaHUYEHHON OTBETCTBEHHOCTHIO Ha MYOIUYHYIO
KOMITAHHIO C OrpaHUYEHHOM OTBETCTBEHHOCTHIO U OblIa epenMernoBana B kEN+ GROUP PLCy. 9 uroms
2019 roga. Komnanusi cMeHuna ropuaudeckuil aapec Ha Pocculickyro @enepanuio ¢ perucrpauuei B
kauecTBe Mexaynapoanoit Kommnanuu [Tyonuanoro Aximonepuroro O6mectea OH+ I'PYIT (OH+ T'PYII
MKIIAO). Ha 31 nexa6ps 2020 rona ropuamueckuii aapec Kommanun: 236006, Poccniickas ®eneparus,
Kanmuaunarpanckas o6nacte, r. Kammauarpan, yn. OxtsOpbckas 1. 8, oduc 34.

8 Hos10ps 2017 roga KommaHus ycrenrHo 3apepIiiia IepBUIHOe MyOIndHOE pa3MelIeHre TT00aTbHBIX
JICTIO3UTAPHBIX pacnucok Ha JIonmoHCKoM (hoHmoBOM Oupke 1 MockoBckoit oupxe. 17 despans 2020
roja oOBIKHOBEHHBIE akiuu KoMmaHuy OBITH BKITIOYEHBI B 4acTh “YpOBeHb 17 CIMCKa IEeHHBIX Oymar,
JOTYIIEHHBIX K TopraM Ha MockoBckoit Oupke. 20 ampens 2020 roga rimoOanbHBIE IEMO3UTAPHBIC
pacnucku KoMmanum ObITH HCKITIOYEHBI U3 cicka MOCKOBCKOH OHUPIKU.

Komnanus MKITAO «OH+ I'PYII» sBasieTcs MaTepuHCKOM KOMIIaHUEH BEpTUKAIbHO HHTETPUPOBAHHON
IIOMUHHEBO-YHEPTeTHUECKON TPYIIIbI, YYAaCTBYIOIIEH B MPOU3BOJACTBE aIFOMHUHHUS U 3JIEKTPOIHEPTUU
(Bmecte ¢ Marepunckoit Kommanuneit nmenyemsie «I pymmay).

ITo cocrosamto Ha 31 mexabps 2020 roma r-u Oner Jepumacka nmeeT OeHeQUIIMAPHBIN KOHTPOJIb H
OCYIIECTBJISIET TIPaBO rojioca B OTHOIICHNWU 35% ronocyromux akiuii KoMmmanuw, a mois ero mpsMoro
WJIM KOCBEHHOTO BIIaJICHUS HE MOXKET IpeBhImaTh Oonee 44,95% akumii Komnaany.

[Ipoune cymiecTBeHHBIE AepskaTeny o cocTosiHMIO Ha 3 1aexabps 2020 roya nepedrciaeHbl HIKE:

Baagenue IIpaso

AKIUAMHA roJjoca
JlouepHue npeanpusTHs 21,37% 7,04%
Citi (Nominees), BKIrO9ast 14,10% 14,10%
Glencore Group Funding Limited 10,55% 10,55%
[Ipoune aknoHEPHI 19,58% 6,18%
He3zaBucumbie 1oBepUTEIbHBIC YITPABISIOMINE - 37,68%

Glencore Group Funding Limited sBistercst mouepneit kommanwuei Glencore Plc.

B ¢espane 2020 rona gouepnsas komnanus npuodpena y banka BTb 21,37% axuuii Komnanuu 3a
1 579 mun pgommapoB CHIA mo uene 11,57 mommapa CHIA 3a aknuto. Kommanms mpenocraBuiia
C6epOanky rapantuto nouepreit Kommannu B oTHomeHny 3-neTHero kpeanta B pasmepe 100,8 mupa
py0. st puHAHCUPOBAHUS IPHOOPETEHUS aKITHH.

[IpaBo romoca B OTHOLIEHWH TNPHOOPETEHHBIX aKUuWi, cocTaBistommx 14,33% BBIMYLIEHHOTO
aKiuoHepHoro kanurtana OOIiecTBa, OCTABICHO y HE3aBUCHMBIX TpacTd. OcCTaBIIMMHCSA AOJISAMHU B
pasmepe 7,04% ronocyer Ilpencemarens Comera mmpekropoB Kommammm mo ykazanuio CoBera
JUPEKTOPOB.

13



9H+ I'PYII MKITAO
[Tpumedanus k OTHEIbHON (PMHAHCOBOW OTYETHOCTH 3a TO, 3akoHuuBIImiics 31 nexabps 2020 roma

Ucxons 3 nndopmanuu, umeronieiics B pacnopsokennd O01ecTBa Ha OTYETHYIO AaTy, HET HH OJTHOTO
(m3uyecKkoro IMIa, MMEIOIIEr0 KOCBEHHYIO Tpeobnamaronryro momo ydactus B OOmiecTse,
npeBsImanIyo 50%, KoTopoe MOTIIO ObI OCYIIECTBIIATH MIPABO TOJI0CA B OTHOIIEHUH Ooee yeM 35%
BBHIMYIICHHOTO aKIMOHEPHOTO Kamurtana OOmecTBa WM UMeno Obl BO3MOXHOCTH OCYIIECTBIISATH
KOHTpOJb Hag OOIIeCcTBOM.

(b) YcuaoBus ocymecTBieHUs X035l CTBEHHOI aesiTeibHOCTH B Poccnu

B oTHomeHun moYepHUX KOMIIAHUU, pacmojoKeHHbIX B Poccuiickoit ®enepanuu, Kommanus
O/IBEP>KCHA BO3ICHCTBHIO SKOHOMHUYECKHUX U (DMHAHCOBBIX PRIHKOB Poccuiickoii deneparium, KOTOphIe
JEMOHCTPHUPYIOT XapaKTePUCTUKH (OPMUPYIOMIErocs peIHKA. [IpaBoBasi, HamoroBast 1 HOpMATHBHAS
0a3a MpOoI0IDKAIOT PAa3BUBATLCS U MTOABEPIKECHBI PA3IMIHBIM HHTEPIIPETAITUSAM W YaCTBIM H3MEHEHUSM,
KOTOpBIC HAPSAY C IPYTMMH IPABOBBIMU M (DPUCKATBHBIME (haKTOpAMHU BHOCST CBOW BKJIaJl B PUCKH, C
KOTOPBIMH CTAIIKUBAIOTCA CyOBEeKTHI Poccuiickoit Deneparum.

Hauunas ¢ 2014 roma Coegunennsie IlltaTel AMepuku, EBponelickuii Coro3 U HEKOTOpBIE Ipyrue
CTpaHbl BBCJIM U MOCTCIICHHO paClIMPUIIN SKOHOMHWYCCKUEC CAHKIHMU B OTHOUICHHHU pAda pOCCHfICKHX
(U3UYECKUX M HOPUAMYCCKUX JIUI. BBeJCHHE CaHKIUN MPHUBEIO K YCUJICHHIO 3KOHOMHYECKOM
HEOIPEIEeNICHHOCTH B TOM 4HCJe K 0ojee BOJATHIBHBIM (POHAOBBIM PBIHKAM, OCIabJCHUIO Kypca
POCCHUICKOTO pyOJIsi COKPAIIICHUIO MTPUTOKA KaK MECTHBIX, TaK U MPSIMbBIX HHOCTPAHHBIX WHBECTHUIIMN U
CYLIECTBEHHOMY Y)KECTOUEHHUIO JIOCTYMHOCTH KpeauToB. B pe3ynbraTe HEKOTOpHIE pPOCCHIICKHE
KOMITaHUHM MOTYT UCHBITHIBATH TPYAHOCTH C BBIXOIOM Ha MEKAYHAPOJHbIE PHIHKU aKIUH U JOJITOBBIX
00513aTeNIbCTB U BCE OOJBbIIE 3aBUCETh OT TOCYAAPCTBEHHOM HOIJEPKKH CBOEH MESTEIbHOCTH.
I[OHFOCPO‘—IHBIG IoCJICACTBUA BBCACHHBIX MW BO3MOXKHBIX JOIIOJTHUTCIIBHBIX CaHKHI/Iﬁ TPYAHO
OIIPEIEIUTb.

B pesynbrate Benbiuku COVID-19 B nepoii nosoBuHe 2020 roga LEeHbl HA aTIOMUHHA CHU3UIKCH.
JtoT (hakTop OKazam HEraTHMBHOE BIMsSHKME Ha BBIpYyuky M peHTabensHocTh OK PYCAJI (mouepueit
KOMITAaHWH ¥ HanOoJiee 3HaunMoi HHBeCTUIMN KoMimanun) Bo BTOpoM u TpeTheM kKBapTanax 2020 rona,
3TO YaCTMYHO KOMIIEHCHPOBAJIOCH JIeBaJIbBallel pyOIIs, CHIKEHHEM CTOMMOCTH ChIPbSI, CBSI3aHHBIM C
neHoi Ha He1h. K Havany nexabps 2020 roga 1eHbl Ha aIFOMHHUANA B OCHOBHOM BOCCTaHOBHWJIHCH [0
JIOKOBHUTHOT'O M TIPEJICAHKIIMOHHOTO YPOBHS. Y UUTHIBas TEKYIIIUI KOHCEHCYC-IIPOTHO3, OHHU MTPOJOIDKAT
0CTaBaTbCsl HA HEMHOTO MOHMKEHHOM YPOBHE 110 CPaBHEHMIO CO CIIOTOBOW IIEHOW IO COCTOSIHHMIO Ha
Havaino jexabps 2020 roga ¢ mocHeayIONM BOCCTAHOBIIEHHEM B JIOJNTOCPOYHOH mepcrnektuBe. EN+
Holding (apyras xpynHas modepHsisi kommanus KommaHWM) CymecTBEHHO HE TOCTpajana oT
nocaencteuil COVID-19, mockonbKy CylecTBeHHBIX KOJIeOaHUH B MOTPEOICHNH 3JIEKTPOSHEPIUU HE
HaAOIII01aJI0Ch.

Jnst cHIWKEHHsT PHCKOB BO3MOXHOTO pasButus cobbituit COVID-19 pykoBonctBo ['pymmbt
peann3oBaio M MPOAOIDKAET MONAEPKHUBATH PSJI MEp, B TOM YHCIIE CBSI3aHHBIX C HENPEPHIBHOCTHIO
MIPOM3BOJCTBEHHBIX U CHAOKEHUECKUX MPOLECCOB, 0€30MacCHOCTHIO IEPCOHANA, TIOAAEPKKON MECTHON
MEAULIUHCKON HHPACTPYKTYPHI B palloHaX AeATeNbHOCTH [ 'pymmbl.

Ha marty coctaBienus JaHHOU OTAETBHON (PMHAHCOBOM OTYeTHOCTH KoMmIaHus po10JnKaeT OIeHUBATh
BIUSHUE 3TUX (AKTOpPOB Ha CBOe ()MHAHCOBOE TIOJOXKEHHE, BKIIFOYAsh OICHKY HHBECTUIUH, |
BHUMATEJIBHO CJIEIUT 32 BCEMHU M3MEHCHUSAMHU. Y UUTHIBASI TEKYIIHUE MPOTHO3bI IBMKEHUS IC€HEXKHBIX
CPENCTB, PYKOBOJACTBO IPHIIUIO K BRIBOAY, 4TO KOMITaHUS TPOJOIHKUT CBOIO IEATEILHOCTh U CMOXKET
BBITIOJTHATH CBOU 00sI3aTEIHCTBA 110 MEPe HACTYIUICHHSI CpOoKa uX mnoramenus (mpumedanue 14(b)).

(c) Canxkuuu OFAC

6 anpens 2018 roga YmpasieHue 1Mo KOHTPOIIIO 32 HHOCTPaHHBIMHU akKTHBaMH MUHHKCTEpCTBa (PUHAHCOB
CIIA («OFACy) Britoumiio, B yactHoctd, Komnanuio, AO «EspoCub32uepro» («EBpocubsHepro») u
United Company RUSAL Plc («OK PYCAJI»), B Circok Juil 0COObIX KaTeropHid U 3arpelieHHbIX JIUIL
(«Cricox SDNy) («cankim OFACY).

B pesynbraTe BCce MMYLIECTBO MM JOJM B MMyliecTBe KOMIIaHMM U €€ JOYEpHUX MPEIIPUATHH,
pacnonoxeHnslx B CoequHeHHbIX llTaTax viam HaXoOAIMXCS BO BIAJCHUM aMEPUKAHCKUX JIML, ObUIH
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9H+ I'PYII MKITAO
[Tpumedanus k OTHEIbHON (PMHAHCOBOW OTYETHOCTH 3a TO, 3akoHuuBIImiics 31 nexabps 2020 roma

3a0JIOKUPOBAHBI, JOJKHBI OBUTH OBITH 3aMOPOYKEHBI 1 HE MOTJIN OBITh MEepeJaHbl, OIJIaueHbl, BHIBE3ECHBI
WM WHBIM 00pa3oM obOpaboraHbl. Ha MOMEHT HazHadeHHS OBLIO BBITAHO HECKOJBKO TeHEPaThHBIX
JULIEH3UH ¥ BHOCIEACTBUM ObUIM CAHKLUHMOHUPOBAHBI OIPEICICHHBIE CHEIKM C KOMIAHHEH
EBpocu6anepro 1 OK PYCAJI, a Takke ¢ X COOTBETCTBYIOIIMMH JJOJITaMH U COOCTBEHHBIM KalUTaIOM.

27 suBapst 2019 r. OFAC 00bsaB1I0 00 MckiItoueHr KoMIaHuu 1 ee JOYSPHUX MPEAIPHUITHIN, BKIFOYas
OK PYCAJI u EBpocu6anepro, u3 Crincka SDN, ¢ HeMeIeHHbIM BCTYTUICHUEM B cUITy. VIckitoueHue u3
Criucka SDN Ob110 00YyCIIOBIIEHO YAOBIETBOPEHUEM Psijia YCIOBHUI, B TOM YHCIIE BKIIOYAS:

e TmpekparieHue KoHTpoisa r-uHa Onera Jlepunacku Hany Kommanuei mocpencTBOM CHIDKCHHS €T
MPsIMOM M KOCBEHHOM oy Brnaaenns B Komnannu Hike 50%;

® CO3JaHHMC HC3aBHCHUMBIX MCXAaHHW3MOB I'OJIOCOBAaHUA IIO0 aKIIUAM KOMHaHI/II/I, IIpUHAIJIC)KAITUM
ONpE€aACICHHBIM aKIIMOHEpaM;

e BHECEHHE W3MEHEHHH B CHUCTEMY KOPIOPAaTHUBHOTO YIPABICHUS, BKJIOYas, B YaCTHOCTH,
MEPEecMOTpP cocTaBa coBeTa JUPEeKTOpoB EN+ mis obOecrieueHHs TOro, YTOOBI HE3aBUCHUMEBIC
JUPEKTOpa COCTABISUIN O0NMBIINHCTBO B COBETE AUPEKTOPOB;

o YCTAHOBJICHHUEC HETIPEPBIBHOI'O PEXKMUMaA IPO3PAYHOCTH ACATCIbHOCTH Komnanuu c
WCIIONF30BAaHUEM aynuTa, oTueTHOCTH U ceprudukannn Kommannu nepen OFAC B oTHOIeHHH
COOJTIO/ICHHUS YCIIOBUM CHSTHUS CAaHKIIUA.

2 OCHOBHBIE IPUHIMIIBI IOJATI'OTOBKHA ®UHAHCOBOM OTYETHOCTH
() 3asBieHue 0 COOTBETCTBUHU

OtnenbHas ¢uHaHCOBas OTueTHOCTh Kommanwm 3a roj, 3akoHumBIImiics 31 mekabps 2020 rona,
MOJrOTOBJIEHA B COOTBETCTBHU ¢ MeXayHapoJHBIMU cTaHzapTamu GpuHaHcoBoi otyeTHOCTH (MCDO),
KOTOpPbIE BKJIIOYAIOT BCE MEXIYHApOIHBIE CTAHAAPTHI OyXraJTEpCKOro y4deTa M COOTBETCTBYIOLINE
WHTEpHpeTanuy, NpuHiAThie COBETOM M0 MEKAYHAPOJHBIM CTaHAApTaM OyXraiTepcKoro yd4era, W
npeacTaBsieT co00i 0TAeNbHYI0 (BHHAHCOBYIO oT4eTHOCTh KoMmanuu B cootBercTBiu ¢ MCDO (1AS)
27 «OtnenbHas ¢uHAHCOBAs OTYETHOCTHY. lloMMMO maHHON OTAENbHON (PUHAHCOBOW OTYETHOCTH
Kommanusi moaroToBmiia KOHCOMUINPOBAHHYIO (DMHAHCOBYIO OTYETHOCTH B cooTBeTcTBUU ¢ MCDO,
KOTOPYIO MOXKHO YBHJIETh B 3apeructprpoBaHHoM oduce Kommanuu no agpecy yi. OktsOpbekas, 1. 8
oduc 34 r. Kanmmuunarpan, Kanmnaunrpanckas obmacts, 236006, Poccuiickas Deaeparus, a Takke Ha
odunmansHoM caiite (https://www.enplus.ru).

Crnenytomyie HU3MEHEHHBIE CTaHAAPTHl U MHTEPIPETAIMK BCTynUiau B cuity ¢ 1 suBaps 2020 roxa, HO HE
OKa3aJli CyLIECTBEHHOI'0 BIUSIHMS Ha (PMHAHCOBYIO OTYETHOCTH Kommanuu:

— Ilonpasxu k ccoinikam na «Konyenmyanvnuvie ocnoswviy 6 Cmandapmax MCDO;
— Onpeoenenue cywecmeennocmu (Ilonpasku k MCDO (IAS) 1 u MCDO (IAS) 8);

— IIpoonenue epemennozo oceo6oxcoenus om npumenerus MCDO (IFRS) 9 (llonpasxu k MCDO
(IFRS) 4);

— Peghopma 6azosoii npoyenmnoti cmaexu (Ilonpasxu k MC®O (IFRS) 9, MCDO (IAS) 39 u MCPO
(IFRS) 7).

- Onpeoenenue busneca ([lonpasxku k MCDO (IFRS) 3).

P HOBBIX CTaHIapPTOB BCTYIAET B CHUILY JUISl TOJOBBIX OTUETHBIX MEPHOJOB, HAUMHAIOIUXCA 1oce 1
saBapst 2021 roma, U JomyckaeTcs MX OoJiee paHHee NMpHMEHEeHHe; ojHako KommaHus He mpuHsIia
JOCPOYHO HOBBIE WJIM M3MEHEHHBIE CTAaHAAPTHI NMPH HOATOTOBKE MAHHOW OTAENbHON (hMHAHCOBOM
OTYETHOCTH.

— Obpemenumenvhule 002080pbl — Cmoumocms ucnoanernus JJocosopa (Ilonpasxu k MCDO (IAS) 37);
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— Peghopma 6azosoii npoyenmuoti cmasxu — Oman 2 (nonpaexu k MCOO 9, MCDPO 39, MCDO 7,
MC®O 4 u MC®O 16);

— Yemynxu no apenoe, ceéazannvie ¢ nanoemueti COVID-19 (Tlonpaexa k MC®O (IFRS) 16);

— OcHogubie cpedcmea. 8bipyuka 00 npednonazaemozo ucnoavsoeanus (Illonpasku k MC®O (IAS) 16);
— Cevinku Ha «Konyenmyanvnvie ocnoswly ([lonpasku k MC@O (IFRS) 3);

— Knaccugpurayus obsasamenvcme na mexkyugue unu 0oazocpounvie (Ilonpasku k MCDO (IAS) 1),

— IIpooasica unu nepedaua akmugos Mexcoy UHEECMOPOM U €20 ACCOYUUPOBAHHOU KOMNAHUEL ULU
coemecmuvim npeonpusmuem (llonpasku k MCPO (IFRS) 10 u MCDO (IAS) 28);

— MC®O (IFRS) 17 «/locosopsi cmpaxosanusy u nonpaexku k MCD@O (IFRS) 17 «/[ocosopbi
CMPAxXo8aHusLy .

Brieykasannblie HOBBIe cTaHAapThl, 3a uckimoueHueM MCOO (IFRS) 17 «/loroBopsl cTpaxoBaHUs» U
nonpaBok kK MCDO (IFRS) 17 «JloroBopsl cTpaxoBaHUM», KaK 0XKHIAETCS, HE OKAXYT CYIIECTBEHHOTO
BIMSHUS Ha OTHENbHYI (uHaHcOBYr0 oTdeTHocTh Komnanmu. B Hactosmee Bpems Komnanwms
onieHnBaeT norenuuansHoe Biusgaue MCOO (IFRS) 17 «/loroBops! cTpaxoBanus» 1 nonpasok k MCOO
(IFRS) 17 «JloroBopsl CTpaxoBaHUs» Ha OTACIbHYIO (PMHAHCOBYIO OTYETHOCTH KommaHuu.

(b) OcHoBaHus AJIs1 OLIEHKH

OtnenbHas prHAHCOBASI OTYECTHOCTH MOJATOTOBJICHA HA OCHOBE UCTOPUYECKON CTOMMOCTH.

(C) (I)yHKIII/IOHaJIbHaﬂ BaJIIOTAa M BAJKOTA NMPEACTABJICHUA OTYECTHOCTH

OynkunonansHOM Bamoto Kommannu seisiercst qoyutap CIUA (manee -mommap CIIIA), mockonbky oH
OTpa)kaeT 3KOHOMHYECKYIO CYIIIHOCTh OCHOBHBIX COOBITHI U 00CTOATEIBCTB JAesTebHOCTH KoMmanuy.

OtnenpHas GrHAHCOBAsI OTYETHOCTH MPECTaBIeHa B Thicayax jnojutapoB CIIIA, ecnu He ykazaHo HHOE.

(d) Hcnoab3oBanue npodhecCHOHATBHBIX CYKIEHHI H PACYETHBIX OLEHOK.

IloaroroBka otaenbHON (HUHAHCOBOI 0TYeTHOCTH B cooTBeTCTBHH ¢ MC®PO TpedyeT oT pyKoBOACTBA
MPUMEHEHUST MPOPECCUOHANBHBIX CYXJICHUH, PAcUETHBIX OIEHOK M JOMYIICHHH, BIHUSIOIIMX Ha
MPUMEHEHUE MIPUHIHIIOB YYETHON MOJUTUKN U OTPAKEHHUE CYMM aKTUBOB M 0053aTENIbCTB, JOXOI0B U
pacxomoB. OTH OLIEHKH M JIEKAIMe B MX OCHOBE AONMYLICHHWsS OCHOBAaHBI Ha MCTOPHYECKOM OIBITE U
Pa3MYHBIX APYTHX (aKTOpax, KOTOPbIE CUUTAIOTCS 0OOCHOBAaHHBIMH Ha OTYETHYIO nary. DakTHueckue
pe3yIbTaThl MOTYT OTIMYATHCS OT PACUETHBIX OLEHOK.

PacueTHble OLIEHKH U JIeXkalllue B UX OCHOBE JIOMYIIEHUS TOCTOSTHHO NepecMaTpuBaroTcs. Mi3MeHeHus B
pacYeTHBIX OIEHKaX MPHU3HAIOTCS B TOM NEPHOJE, B KOTOPOM OHH OBUIM MEPECMOTPEHBI, €CITH OIEHKA
BJIMSIET TOJIBKO HA TEKYIUI TIEPUO/I, HITH B IIEPUO/IE IEpECMOTpa U OYAYIINX IIepHOIax, €CIH N3MEHEHHE
3aTparuBaeT, Kak TeKYLIUH, TaKk U OyJyIine IepHOIBbI.

Komnanus yTBepauna y4deTHYIO IOJIHWTHUKY, B COOTBETCTBHM C KOTOPOM JENAIOTCS CYIIECTBEHHBIC
CYXJIEHHsI, OIICHKH ¥ JIOMYIIEHUs, U TJe¢ (HaKTHUECKHE Pe3yIbTaThl MOTYT OTJIMYATHCS OT ITHX OIIEHOK
[IPY Pa3IMYHBIX JTOMYIEHUAX U YCIOBHUAX U MOTYT CYIIECTBEHHO MOBIHTH Ha (PMHAHCOBBIC PE3yJIbTAThI
B OyyIIUX NEpHOAaX.

Oyenka unsecmuyuii 8 0ouepHue npeonpusmust

B cooTBeTCTBUM € yU4ETHOM MONUTUKON [ pynIibl, THBECTULIMH B JOUYEPHUE NPEATNIPUATHS OTPAXKAIOTCA I10
MEepPBOHAYAIbHOM CTOMMOCTH 32 BBIUETOM pe3epBa Moj oOecueHeHue. lIpm Haauuumu NPHU3HAKOB
o0eclieHeHNsT TPOBOANTCS (hopMasibHAs OIIEHKa BO3MEIIAEMON CTOMMOCTH, U YOBITOK OT 00EeCLIEHEHUS
MIpU3HAETCA B TOM CTETNeHH, B KOTOPOH OamaHCOBasi CTOMMOCTH MPEBBIIIAET BO3MEIIAEMYIO CTOMMOCTb.
Bo3memaemas cTOMMOCTh HHBECTHLIMHM OLIEHUBACTCS 110 HAUOOJBbIIEH U3 CIpaBeIMBOM CTOMMOCTH 32
BBIYETOM 3aTpaT Ha IPOAAXKY U CTOUMOCTH B UCIIOJIb30BaHUU.
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3 OCHOBHBIE OJIO)KEHUS YUYETHOM MOJUTUKHA

OCHOBHBIE IPUHIIAIIBI YIETHOW MTOJIMTHKH, IPUHSATHIE IPU TTIOATOTOBKE JaHHON OTAENHHON (hHHAHCOBOIT
OTUETHOCTH, OTpPa)X€Hbl B JaHHOM mpuMmedanuu. [lpuHsATass YueTHas NOJUTHUKA MOCIEI0BATEIBHO
MPUMEHSIIACh KO BCEM TIEpHOJIaM, IPECTaBIICHHBIM B JAHHOW OT/IEIBHOMN ()MHAHCOBOM OTYETHOCTH, ECIIU
HE YKa3aHO HHOE.

(a) MuBecTHIUY B 10YepHHE MPEeANPUATHS

I[O'-ICpHI/Ie OpeaAnpUuATHAI - 3TO OpraHru3allii, KOHTPOJIUPYCMBbIC Kommnanuen. Komnanus KOHTPOJIMPYET
NpeaAnpudATrC, Korga OHa MOABCPIKECHA PUCKaM, CBA3AHHBIM C MEPEMCHHBLIM JOXOJOM OT Y4YacCTud B
00BEKTE PIHBCCTI/IIII/Iﬁ, N MMCCT BO3MOXHOCTBH BJIMATH Ha CI)I/IHaHCOBBIe PE3YyIbTaThl, UCIIOJB3Ysd CBOU
MMOJIHOMOYMA B OTHOIICHHUM OAHHOI'O0 MPCANPUATHA. HpI/I OLCHKC KOHTPOJIA YYHUTBIBAIOTCA
MOTCHIMAJIBHBIC IIpaBa roj1oca, KOTOPbIC MOT'YT MCIIOJIB30BATHCA B HACTOAIICC BPpEMA.

WHBeCTHIIMH B JOYEPHHE MPEIIPHUITHS OTPAXKAIOTCS 10 MEPBOHAYAIBHOM CTOMMOCTH 3@ BBIYCTOM
pesepBa 1o obeciieHeHue (mpuM. 8), KOTOPBIH MPU3HACTCS PACXOIOM B TOM MIEPHOJIE, B KOTOPOM UMEJIO
MECTO 00ECILIEHEHHE.

Ecnu akunoHepHbIM KamuTan WM AONOJHUTENBHBIN OIUIAaYE€HHBIN KamuTajdl JOYEpHEro MpeanpHUsTHs
yMeHbIIaeTcs o penieHnto OOmiecTBa U B yCTaBHbBIE JOKYMEHTHI JOYEPHETO MPEANPUATHS BHOCITCA
COOTBETCTBYIOIINE U3MEHEHUS, U OTO YMEHBLICHUE SIBHO MPEACTABIISIET COOOH BO3BpAT KalMTala, a He
peHTabenbHOCTh KanuTtana, To OOIMIeCTBO YUUTBIBAET TAaKOE COKPAILICHUE IyTEM IPSIMOTO CHIDKCHHS
CTOMMOCTH MHBECTHLIHHI B 3TO AOYEPHEE NPEIIPHUSITHE.

Kommanusi y4uTHIBa€T WHBECTHIMM B JOYEpHHE KOMIIAHHUHM II0 IEPBOHAYAIBHOH CTOMMOCTH B
cootrBerctBud ¢ MCDO (IAS) 27 "OtnenvHast ¢uHAHCOBas OTYETHOCTH' W, TaKMM 00pa3oM, He
npumenser MCDO (IFRS) 9 k aTuM hrHAHCOBBIM aKTHBAM.

Ha xaxnyro orderHyro nary KommaHusi orneHMBaeT HalW4ue KaKUX-IIMOO MPU3HAKOB OOECIICHEHUS
WHBECTHIINH B JOUEPHIOIO KOMIIaHu0. [Ipy Hamu4uy Takux mpu3HakoB KoMIaHus pacCUUTHIBACT CyMMY
00eCIeHeHNs KaK Pa3HUILy MEX]y BO3MENAeMON CTOMMOCTHIO WHBECTHUIIMNA B JJOYEPHIOI KOMITAHHIO H
ee OaTaHCOBOW CTOMMOCTBIO W MPU3HAET CyMMY oOeciieHeHus B pazzeine “OOeclieHeHne WHBECTUIUI
OTJICIIBHOTO OTYETa O MPUOBLISAX U YOBITKAX M MTPOYEM COBOKYITHOM JIOXOJIE.

(b) Onepanuyu B HHOCTPAHHOM BAJIIOTE

Omnepanyu B MHOCTPaHHOW BalllOTE IMEPECUUTHIBAIOTCA B (YHKIHMOHAIGHYIO BANIOTY KOMIIAHWUH IO
OOMEHHBIM KypcaM, JCWCTBYIONIMM Ha JaTy COBepIIeHHs onepanuid. JleHekHble aKTUBBI |
00513aTeNbCTBA, BHIPAKEHHbIE B WHOCTPAHHOM BallOTE HAa OTYETHYIO MAaTy, IEPEeCUUTHIBAIOTCS B
(YHKLIMOHANBHYIO BaJIOTY MO OOMEHHOMY Kypcy Ha yKaszaHHy Aary. [lpuObuib uiam yOBITOK B
WHOCTPaHHOH BaJIIOTE 10 JIEHEKHBIM CTaThsAM MPEACTaBISIET COO0M pa3HUILy MEXKIY aMOPTU3UPOBAHHOMN
CTOMMOCTBIO B (PYHKIIMOHAJIBHOM BaJIIOTE HA HAYAJIO OTYETHOT'O IIEPHOAA, CKOPPEKTUPOBAHHOM C y4EeTOM
3¢ GEeKTUBHON MPOLIEHTHON CTaBKU U IUIATEKeH B TEUEHHE OTUYETHOTO MEpHOoJia, U aMOPTHU3MPOBAHHON
CTOMMOCTBIO B MHOCTPAHHOW BaJIOTe, MEPECYNTAHHONW 1O OOMEHHOMY KypCy Ha KOHEI[ OTYETHOTO
nepuoaa. KypcoBele pasHHMIBI, BO3HHKAIONIME IPU ITOBTOPHOM IIEPEBOJE, OTPAKAIOTCSA B COCTaBE
MpUOBUIN UK YOBITKA.

(c) ®duHaHCOBBIE TOXOABI H PACXODI

DUHAHCOBBIM JJ0XOJ] BKJIIOYAET MPOLIEHTHBIM J0XO0J M0 MHBECTUPOBAHHBIM CPEICTBAM, JMBHUJIEHHBII
JIOXOJT ¥ IPUOBUTh B HHOCTPAHHOH BaimoTe. [IporieHTHBINH JOX0/1 MPHU3HAETCS TI0 MEPEe €ro HauMCIIEeHUs C
KCIIOJIb30BaHUEM MeTo/1a 3P PEKTUBHON MPOIIEHTHOW CTaBKHU.

duHaHCOBBIE 3aTpaThl BKIFOYAIOT MPOIECHTHBIE PACXObI 10 3aliMaM, YOBITKH B HHOCTPAHHOW BAITIOTE,
0aHKOBCKHE COOPBI, KOMHCCHH 32 PECTPYKTYPH3AIHIO U TIpodee. Bee 3aTpaTsl 1o 3aiiMaM OTpa)karoTcs B
cocTaBe MPUObUIN UM YOBITKA C HCIOIBb30BaHHEM MeTo/1a 3((EKTUBHOM MPOLIEHTHOM CTaBKH.

HpI/I6BIJ'II/I n Y6BITKI/I B HHOCTpaHHOﬁ BAJIIOTC OTPAKarOTCA Ha HETTO OCHOBC.
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(d) AuBumenant

JIMBUICH B IO OOBIKHOBCHHBIM aKIMSAM TMPU3HAIOTCS B KA4eCTBE 00sI3aTCILCTBA B TOM IEPHOAEC, B
KOTOPOM OHH OBLITH OOBSIBIICHBI.

(e) AuBuaeHIHDbII 10X0

HHBI/IILCHI{HHIX A0XO0[J IMPU3HACTCA B COCTaBEC HpI/I6LIJ'H/I NiIn y6I)ITKa Ha OaTy YCTAHOBJICHUA IIpaBa
06HICCTB3 Ha NOJIYUCHHC BbIIJIATHI.

(f) ®unancoBble HHCTPYMEHTHI

HemnpousBoHbie (PHHAHCOBBIC HHCTPYMEHTHI BKIIFOUAOT KPEAUTHI U JCOMTOPCKYIO 3a/I0JDKEHHOCTH (32
MCKITIOYEHHUEM TPEIOIUIaT), NCHEKHBIC CPEICTBA M WX SKBUBAJICHTHI, KPEAUTHI M 3alMbl M IMPOUYYIO
KPEIUTOPCKYIO 33/I0JKEHHOCTb.

HenpousBoansie prHaHCOBBIE MHCTPYMEHTHI MEPBOHAYAIHLHO OTPAXKAIOTCS B yUETE IO CIIPAaBEJIMBON
CTOMMOCTH, BKJIIOYas JIOOble OTHOCAIIMECS K cleske pacxonsl. [lociae mepBoHauanbHOro NMpU3HAHUS
HENPOU3BOAHBIE (PMHAHCOBBIE HHCTPYMEHTHI OLIEHUBAIOTCS], KAK OIHMCAaHO HUXKE.

Henpouzeoonvie ghunancosvie akmusvl

@UHAHCOBBIM HHCTPYMEHT Hpu3HAeTCs, Korga KommaHusi CTaHOBUTCS CTOPOHOM JOTOBOPHBIX
OTHOUICHUH MO MHCTPYMEHTY. PHHAHCOBBIC aKTHMBBI MPEKPAINAIOT NPU3HABATHCS, €CIHU JOTOBOPHBIC
mpaBa Kommanun Ha MOJIy4Y€HUC ACHECKHBIX IMOTOKOB OT q)HHaHCOBI)IX AKTHBOB HCTCKAKOT WJIN €CJIH
Kommanus nepenaet GMHAHCOBBI aKTHUB APYrol CTOpOHE 0€3 COXpaHEHHS KOHTPOJISI WM MPAKTUYECKH
BCEX PHUCKOB U BBITOJl, CBSI3aHHBIX C AKTUBOM.

KoMmnanuss wuMeeT cienyroliue HEMPOU3BOIHBIC (PUHAHCOBBIC AKTUBBL 3aliMbl U JIEOMTOPCKYIO
3aJI0JKCHHOCTh, a TaK)Ke JICHS)KHBIC CPEIICTBA M WX DKBUBaJCHTHl. Ha ocHOBaHMM OW3HEC-MOJEIH
ynpaBieHus] (HHAHCOBBIM aKTHBOM U €T0 JIOTOBOPHBIX XapaKTEPUCTUK TBWKCHUS ICHEKHBIX CPEJICTB
neburopckas 3aI0JDKEHHOCTh M TIPEJOCTaBiIeHHbIe 3aiiMbl KoMmaHuu ObUTM KiacCH(HUIIMPOBAHEI TIO
aMOPTU3UPOBAHHON CTOMMOCTH.

KoMmanus He umeer ,I[e6PITOpCKOﬁ 3aJ0JDKCHHOCTH, 3aliMOB U I/IHBGCTI/ILII/Iﬁ B TOJICBBIC ICHHBIC 6YMaFI/I,
YHOpaBJIsIEMBIX 10 CHpaBeILJ'IPIBOﬁ CTOMMOCTH.

Henpoussoonvie ¢hunancosvie obszamenvcmea

Kommanus nepBoHavaibHO MPU3HACT BHIMYIIEHHBIE JOJITOBBIC IIEHHBIE OyMaru 1 cyOOpAMHUPOBAHHBIC
00s13aTeNbCTBA Ha J1aTy MX BO3HHMKHOBEHHUS. Bce mpoune ¢uHaHCOBBIE 0053aTeNbCTBA MEPBOHAYAIBLHO
MIPU3HAIOTCS Ha ATy CIIENKH, B KOTopyto KoMmaHus cTaHOBUTCSA CTOPOHOI TOTOBOPHBIX OTHOIIEHUH TTO
WHCTPYMEHTY.

KoMmanus MMpeKpamacT Npu3HaHue (1)I/IH3.HCOBOFO 065[33.T6J'[I>CTB3., Korga €ro 10roBOpHbIC 00s13aTeNnbCTBA
HUCIOJIHAKOTCA, aHHYJIMPYIOTCA UIIN UCTCKAIOT.

Komnanus wmMeer crenyronie HEMPOU3BOAHBIE (DMHAHCOBBIE 00S3aTENBCTBA: KPEOUTHl M 3aiiMBI U
MPOYyI0 KPEIUTOPCKYIO 3aJO0JDKEHHOCTh. Takue (UHAHCOBBIE O00s3aTeNbCTBA IEPBOHAYATIBLHO
MPU3HAIOTCS TI0 CHPABEATIMBOI CTOMMOCTH, BKJIIOUas JJI00BIE OTHOCAIIMECS K JIeTy 3aTpaThl MO CIEIKE.
ITocne mepBOHAYANBPHOTO TPHU3HAHUA JTH (DUHAHCOBBIE O0OS3aTEIBCTBA  OIICHUBAIOTCA  TI0
aMOPTU3UPOBAHHOM CTOUMOCTH C HCIIOJIb30BaHNEM MeToJ1a 3((EKTUBHOM MTPOIICHTHOM CTaBKH.

Komnanus He 00o03Haumna HUKakux (UHAHCOBBIX 00s3arennbcTB HA FVTPL u B HacTosmiee BpeMs He
HaMepeHa 3TO JIeyaTh.

(g) DoroBopsel cTpaxoBaHus

B Tex ciyuasx, Korja KOMITaHUS 3aKJIIOYaeT JOTOBOPHI (DMHAHCOBOW TapaHTHH Ui OOECIIeYCHUS
3a/I0JDKEHHOCTH JIPYTUX KOMIaHUM, KoHTposinpyeMmblx Komnanueli, Komnanus paccMarpuBaer Ux Kak
CTpaxOBbI€ COMIALIEHNS M YYUTHIBAET UX KakK TakoBble. B aTom oTHomenun Komnanus paccmaTtpuBaer
JIOTOBOP TapaHTHU KaK YCIIOBHOE 00513aTEILCTBO JI0 TeX MOp, TOKa HEe CTAaHET BEpOSTHBIM, 4To KoMmanwus
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Oyzaet 00si3aHa MPOU3BECTH TUIATEXK MO TAPAHTHH.

4 CEI'MEHTHAS OTYETHOCTbD

OrmepalMOHHBIE CETMEHTHI Ha KOHCOJIMIMPOBAHHOM YPOBHE OMPEIEIISIFOTCS HAa OCHOBE OM3HEC SIUHHII,
BHYTPCHHSSI OTYETHOCTh KOTOPBIX MPEIOCTABIISICTCS JIUIAM, TIPHHUMAIOIIAM OIICPAlMOHHbIC PEIICHUS,
KOTOPBIMH SIBJISIOTCS TeHepaibHblii aupekrop u Coser [lupextopoB Kowmmanuu. PackpbiTre
uH(pOpPMALIUK MO0 CETMEHTaM IPEICTABICHO B MPHUMEYaHWH 4 K KOHCOJIHUIAMPOBAHHON (HHAHCOBOWM
orgetHocTH B coorBercTBrn ¢ MCOO(IFRS) 8.

5 ®UHAHCOBBIE JOXO/JbI 1 PACXO/IbI

2020 2019
THIC. I0JLI. TBIC. 0L,
CIOA CILIA
DUHAHCOBBIE I0X0/IbI
JloXOmBI TI0 KYPCOBBIM pa3HHIIaM 150 777 -
IIporieHTHBIE 1OXOBI 24 -
[Ipoune PprHAHCOBEIE JOXOIBI 257 -
151 058 -
DUHAHCOBBIE PACXObI
[IpoteHTHBIE pacXO/bI (31 550) (34 739)
Ycenyru 6anka (27) (26)
Pacxobl 10 KypcOBBIM pa3sHUIIAM - (84 914)
[poune puHAHCOBBIE PACXOIBI - (8 383)
(31577) (128 062)

6 KOHCOJMAUPOBAHHAS NPUBbLJIb HA AKLIUIO

Pacuer 6a30Boif MPHOBUIM Ha AKIMIO OCHOBaH Ha NPHOBUIH, HPUXOISIICHCS Ha OOBIKHOBEHHBIX
AKIIMOHEPOB 3a rojibl, 3akoHuuBIIHMecs 31 aexadps 2020 roma u 31 gexadps 2019 roga.

T'oa, 3axkoHYHBIIMH CS

31 nexadps
2020 2019

Konn4ecTBO BBIMYIICHHBIX aKIIWH HA HAYAJIO IIEPHO/Ia 638 848 896 571 428 572
Bemyck aknwmii (ITpumeuanne 10) - 67 420 324
[Ipuobperenne coOCTBEHHBIX akImi (pruMedanue 1(a)) (136 511 122) -
CpeIHEeB3BEIICHHOE KOJUYECTBO aKIUi 518 002 985 634 231 066
KonconuaupoBanHas mpuObLIb 3a TOJI, IPUXO/IAIIASLCS HA AKIHOHEPOB

Kommanuu, mia gommr. CIIA 684 860
BazoBas u pa3zBogHeHHasi NpUOBLIbL HA aknuIo, 1oL CIITA 1,320 1,356

[Mpuobperenre coOCTBEHHBIX akImii (npuMedaHue 1(a)) yYUTHIBAIOCH TOJBKO B pacyere
CPEIHEB3BEIICHHOTO KOJIMYECTBA aKIIHiA 3a 1o, 3akoHunBmuiics 31 nexadps 2020 roxa.

3a rompl, 3akoHuuBiuuecs 31 nexabps 2020 roma m 31 gexaOps 2019 roga, HemorameHHBIX
Pa3BOIHSIOIIMX HHCTPYMEHTOB He OBLIO.

7 PACXOJBbI 11O HAJIOT'Y HA IPUBBLJIB

Ilocne peaoMuIUIALNUA B Poccuro n perucrpauu B pOCCHfICKPIX HaJIOT'OBBIX OpraHax, Kommnanus crana
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o0jaraThCsi BCEMHU MPUMCHUMBIMA POCCUHMCKMMH HAaJOraMH. OJTO O03HAYaeT, 4YTO POCCUHCKUIA
MTOIOXO/IHBIN HAJOT OyIeT MPUMEHSATHCS K AUBHIIEHAAaM, KOTOPBIE B OyIymieM MOTYT ObITh BBIIIIIAUY€HBI
akuunonepam. [IpnOsute, momydennas Kommnanwueii, obmaraercst Hanorom B Poccun o craBke Hanmora Ha

npuObLTb B pazmepe 20%.

Ho 9 urons 2019 roma KoMranus sBiisjiachk HaJOTOBBIM pes3uzeHToM Kumipa m 00s3aHa Oblia TUTATHTH
HAJIOTH B COOTBETCTBHHU C KUIPCKUM HAJIOTOBBIM 3aKOHOJATENLCTBOM. CTaBKa KOPIIOPATHBHOTO HAJIOTA
Ha Kunpe cocramusier 12,5% 3a 2019 rog.

Caepka 3¢ (pexTHBHOI CTABKH MO HAJIOTY HA NPUOBLIbL

IMpudbLIL/(YOBITOK) 10 HAJIOT00010:KEHU S
Haror Ha npu0bUIH 10 CTaBKE Hayora,

TIPUMEHSIEeMOU 7151 Kommanun
IIpouue He nomnexamue

BBIUCTY/HAJIOT000IaraeMble CTaThH, HETTO
M3MeHeHne HeMpU3HAHHBIX OTJIOKEHHBIX

HaAJIOTOBBIX aKTUBOB

D¢ dexT oT Mpounx CTaBOK MO HAJOTY Ha

IpUOBLITH

Haunor Ha npudbLIb (TeKyMii HAJIOT)

8 MHBECTHULUU

KomMmnanus nmeet CJICAYIOIINE NHBECCTUIIMN B TOYCPHUC MTPCANIPUATHA U APYTC MHBECTULIUU!

T'oa, 3akoHYHBIIHICSI

31 nexadpsn
2020 2019
ThIC. J0JLT. ThIC. J0JLI.
CIIA % CIIA %

109 304 (100) (112 171) (100)
21 861 20 22434 20
26 759 24 (9 507) (8)
(4 899) 4) (4 543) 4)
- - (8 385) (7,5)
@) - @) -

IIpaBo coGCTBEHHOCTH H 0151 y4acTUs B

Kanuraue, %, %

HaumeHnoBanue Crpana perucrpauun 31 Jdexadpsa 2020 31 exadps 2019
HNHBecTHLMU B 10YepHUE MPeANPUATHS
Poccuiickas ®@enepauns
UC RUSAL IPJSC (OK PYCAJ) (panee JIxxepcn) 56,88% 50.10%*
Bpuranckue
Catona Commercial Ltd. Buprunckue octposa 100% 100%
EN+ Downstream Holdings Ltd. Pecry6mmka Kump 100% 100%
Poccuiickas
EN+ Holding ILLC Oenepanus (paHee
(formerly En+ Holding Ltd) Pecnybnuka Kurp) 100% 100%
Fordma Limited Pecnybnuka Kurp 100% 100%
Dasten Limited Pecnybnuka Kurp 100% 100%
EN+ Resources Limited Pecnybnuka Kurp 100% 100%
Soleggiato Investments Limited Pecnybnuka Kurp 99,9% 99,9%
EN+ Logistic Limited Pecrry6imka Kunp 99,96% 99,96%
CEAC Holdings Limited Pecry6mmka Kunp 100% 100%
Bpuranckue
Shasta Universal Inc. Buprunckue octpoBa 100% 100%
AP Financing Limited Moxepcu 100% 100%
EN+ Magnesium Limited Pecry6mmka Kunp 100% 100%
EN+ Uranium Resources Limited Pecnybnuka Kurp 100% 100%
EN+ Silicon Holdings Limited Pecnybnuka Kurp 100% 100%
EN + Coal Limited Pecnybnuka Kurp 99,9% 99,9%
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IIpaBo coGCTBEHHOCTH M 10151 Y4ACTHS B
Kanurtauae, %, %

HaumeHoBaHue Crpana perucrpauun 31 Jdexaéps 2020 31 lexaops 2019
O0wenHEHHOE

EN+ Consult Ltd. KoponescTtBo 100% 100%
Bpuranckue

Astibe Limited Buprunckue octpoa 100% 100%

S.P.1. Sunlight Power Investment Ltd Pecny6nmka Kunp 100% -

Jpyrue Bi1oxeHus

Hong Kong Mercantile Exchange Limited T'oxkonr 1,047% 1,047%

OH+ Menemxkment OO0 PO 0,0008% 0,0008%

*T1o cocrosuuro Ha 31 nexabps 2019 rona sddexrusras nonst Kommarnnu 8 OK PYCAJI cocrasmster 56,88%
(mpumeuanne 10).

31 Jlexa6pb
2020 2019
THIC. T0JLI. THIC. TOJLI.

ClIA CIlIA
Canbno uHBeCTUIMIA Ha | SHBaps, HETTO 4904 774 4358 770
[TpuoOperenus u pekaccuGuKaIus U3 MPOYNX aKTHBOB 6 248 542 734
WuBecTrunm B JOYEpHAUEC MPEIIPHUATHS 13 621 101
(ObGecuenenne)/BOCCTAHOBIICHHE 00ECIICHEHUS MHBECTHIINI B
JIOYEPHUE TIPEATIPUATHS (12 645) 3169
Caapao naBectunnii Ha 31 nexadps, HeTTO 4911 998 4904 774

o cocrosnuto Ha 31 gexadps 2020 roga u 31 aekadps 2019 roxa unsectunnn Komnanuu B OK PYCAJL
coctaBwn 4 595 337 teicsy nosuapos CIIA. B Teuenne rona niena akiuit OK PYCAJI causmiacs ¢ 0,49
nomrapa CIHIA (3,82 roHKOHTCKHX J0JJIapa) 3a aKIHio 1o cocTossHuIo Ha 31 nexabps 2019 ronxa mo 0,47
nojutapa CIIA (3,61 TOHKOHICKMX aojuiapa) 3a akiuio mo cocrosHuio Ha 31 nexabps 2020 rona.
Prinounas xanutanmu3arus naBectuniuid B OK PYCAJT coctaBmia 4 022 904 teicsun nosutapos CIIIA 1o
cocrosauro Ha 31 mekadpst 2020 roxa (31 mexadpst 2019 roga: 4 237 742 teicsun qoyutapos CIIIA).

ITo cocrosamio Ha 31 mekabpst 2020 roma pPyKOBOJCTBO IPOBENO MPOBEPKY Ha 00OECIEHEHHE CBOMX
nasectuimii B OK PYCAJL. Bosmemaemass cromMocTth amomunneBoro oOmsneca OK PYCAIJI
MPENICTaBISIET COO0H CTOMMOCTHh MCIOJB30BAHHMS, OMPEASIIEMYI0 IyTeM JUCKOHTHPOBAHHS OYYIIHX
J€HEKHBIX MOTOKOB, MOJIYYEHHBIX OT IpoJoJiKaromerocs ucnoias3oBanus 3aBogoB OK PYCAIJL ns
ompeneneHus Bo3mentaemMon croumoctu uHBecTUI B OK PYCAJI Obuti MCTIONBh30BaHbI CIIEAYIONINE
JIOTTYITIICHUS:

e  OOmui 00BEM IMPOU3BOJICTRA OLICHUBAJICS UCXOIS U3 CPEIHUX YCTOMUUBBIX YPOBHEH MPOU3BOJICTRA
3,8 MIJIH METPUYECKHUX TOHH MIEPBUYHOr0 aIFOMUHUS, 8,5 MIIH METPUYECKUX TOHH IMHHO3eMa u 15,7
MJIH METPUYECKHX TOHH OOKCHTOB. BOKCHTHI W TIHMHO3eM OyAyT HCIOJNB30BATHCS B OCHOBHOM
BHYTPH CTPaHbI IS IPOU3BOJICTBA TIEPBUYHOTO AIIFOMUHUS;

e JleHBl peanu3anuy aJIOMUHMS OBUIM OCHOBAHBI Ha JOJTOCPOYHOM HPOTHO3E LIEH Ha aJIFOMUHH,
MOJTy4€HHOM M3 MMEIOIINXCSI OTPACIIEBBIX W PHIHOYHBIX MCTOYHHMKOB, B pasmepe 1 919 mommapos
CIIIA 3a TonHy nepsuuHoro amromMunus B 2021 rogy, 1 906 momtapos CIIA B 2022 rony, 1 927
noiapos CIIA B 2023 romy, 1 955 nomnapos CILA B 2024 rony, 2 003 gommapa CILIA B 2025
rofay. LleHbl Ha TTIMHO3eM OBUTH TIOJTYYEHBI U3 TE€X e HCTOYHUKOB, YTO W IIEHBI HA AMFOMUHUIA: 295
nosutapos CIIIA 3a Torny rimHo3ema B 2021 roay, 304 nomnapa CHIA B 2022 roxgy, 307 nonnapos
CIIA B 2023 rony, 318 mommapo CIHA B 2024 rony, 335 nommapos CIIA B 2025 rony.
OneparmoHHble pacxoAsl ObUTM CIPOTHO3MPOBAHBI HAa OCHOBE HMCTOPUYECKUX ITOKa3aTeleu C
MOTPaBKOH Ha HHQJISLMIO;

e HomwuHanbHbIe Kypchl OOMEHa WHOCTPAaHHOW BAIOTBHI, MPHUMEHSEMbIE JJIs  Iepecdera
OTIEPAaLMOHHBIX pacxoaoB ['pymnmbl, BbIpakeHHBIX B pyOmsax, B poswtapsl CIIA cocrasumm 73,2
py6ms 3a oquna gomtap CIIA B 2021 roxy, 71,9 pyons B 2022 rony, 71,2 py6ns B 2023 roxy, 72,5
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pyons B 2024 romy, 74,1 py6mns B 2025 romy. Ilpm ompeneneHnn BO3MEIIAEMBIX CYMM
npenmnonaranack uHGAAIM B pazmepe 3,8 — 4,1% B pyounsx u 1,5 - 2,2% B nomnapax CIIA;

e (CraBKa JUCKOHTHPOBAHMS J0 HAJOrOOOJIOKEHHS ObUIa pacCUUTaHa B HOMUHAJIBLHOM BBIPAKCHUHU
Ha OCHOBE CpPEIHEB3BEIIEHHON CTOMMOCTHU KanuTana u cocrasuina 11,4%;

e [lo uTtoramM NMpPOTHO3HOrO MEpHOJA OBUIO TMOJYYCHO TEPMUHAIBHOE 3HAYCHUE, MPEIoJararoliee
rooBoit Temn pocta Ha 2,0%.

KinroueBbie AomymieHHss W OLIEHKH, HCIONB30BAHHBIC JUISI M3MEPEHUS BO3MEIIAEMON CTOMMOCTH,
OCHOBBIBAJIMCH Ha BHEIITHUX MCTOYHHUKAX MHPOPMAINY 1 HCTOPUIECKHX JTAHHBIX. PYyKOBOACTBO cunTaerT,
YTO KJTFOUEBHIE JOITYIIEHUS U OLIEHKH, IPEACTABIISIOT c000i1 Hanboee peaTuCTUIHYIO OIEHKY OYIyIIIX
TEHJICHIINN. Pa3yMHbIC M3MEHEHUS B KIFOUEBBIX JOMYIICHUIX HE MPUBEAYT K 00CCIICHEHUIO.

[To cocrostamro Ha 31 nexkadpst 2019 roma pyKOBOACTBO MTPOBEJIO TECT HA O0ECIIEHEHNEe CBOMX WHBECTHIINN
B OK PYCAJIL Boamemaemas crommocth amomuaueBoro omsneca OK PYCAJI mpexncraBiser co0oif
CTOMMOCTBH HUCIHOJIB30BaHUA, OIMPECACTIACMYIO IIYTEM AUCKOHTHPOBAHHUA 6YI[y1HI/IX JCHCKHBIX ITOTOKOB,
MOJIYYCHHBIX OT MpOoJOJDKarImerocss wucnoias3oBanus 3aBogoB OK PYCAIJL [ns omnpenenenus
Bo3Merniaemoit cronmoct naBecTUIwii B OK PYCAJI Obltn NCTIONB30BaHbI CENYIOIINE JOMYIICHHS:

e OOmwuit 00BeM MPOU3BOICTBA OIIEHUBAJICS UCXOIS U3 CPEAHUX YCTONUMBBIX YPOBHEH IMPOU3BOJICTBA
3,8 MJITH METpUYECKIX TOHH NEPBUYHOIO AJIFOMHUHUS, §,2 MITH METPUYECKUX TOHH INIMHO3eMa U 15,4
MJIH METPUYECKUX TOHH OOKCHUTOB. BOKCHTBHI M TJIMHO3EM B OCHOBHOM HCIONB3YIOTCS BHYTPHU
CTpaHBbI I MPOU3BOICTBA IEPBUYHOTO AFOMHUHUS;

o ]_ICHI)I pcain3aliu aJTtOMUHUA 6I)IJII/I OCHOBAHbI Ha AOJIOCPOYHOM IIPOTHO3C LICH Ha aHIOMHHHP'I,
MOJIYYEHHOM U3 UMEIOUIUXCS OTPACIEBBIX M PHIHOYHBIX UCTOYHUKOB, Ha ypoBHe 1,802 momnmapa
CIIA 3a tonny nepuuHoro amromunus B 2020 roxy, 1,860 gommapa CIIIA B 2021 roxy, 1,952
nommapa CIIA B 2022 roxay, 2,028 gomtapa CILA B 2023 roay, 2,099 nomnapa CIIA B 2024 rony.
Llenst Ha rIFHO3EM OBLITH TIOTYYEHBI U3 TEX )K€ HCTOYHUKOB, UTO U IIeHbI Ha amroMuawmii: 301 momtap
CIIIA 3a Tonny riauHozeMa B 2020 rogy, 311 momnapos CILIA B 2021 roxy, 322 nomnapa CLLIA B
2022 roxy, 341 mommap CIHA B 2023 roxy, 349 mommapoB CHIA B 2024 romy. OnepannoHHbIE
pacxonsl OBUIM CHPOTHO3MPOBAaHBI HAa OCHOBE HCTOPMUYECKHX IIOKa3aTeNie C IONpaBKOW Ha
HHQIAIHIO;

e HowmuHaneHble Kypchl OOMEHa HMHOCTPAaHHOW BAJIIOTHI, TNPHUMEHSEMBblE IS IepecdeTa
OTIEPAIMOHHBIX PacXoJ0B ['pymibl, BEIpaXeHHBIX B pyOisix, B moiutapsl CIIA, cocraBumm 65,8
py6ust B 2020 ropy, 65,4 pyoss B 2021 roay, 63,9 pyous B 2022 roay, 63,0 pyoas B 2023 roay, 63,6
py0mst B 2024 rony. [Ipu onpeneneHun BO3MeNIaeMbIX CyMM IpeAIoarajgack HHQISAIUS B pa3mMepe
4,0-4,6% B pyonsx u 1,7 - 2,1% B nomutapax CILA;

e (CraBka TUCKOHTHPOBAHUS /IO HAJIOTOOOJIOKEHUS ObLIa pacCYNTaHa B HOMHHAIIEHOM BBIPQYKEHUH
Ha OCHOBE CPEIHEB3BEIICHHON CTOUMOCTH KanuTana u coctaBuia 11,3%;

e [lo wTtoram mMpPOTHO3HOTO TMEpHOJa OBUIO IMONYYEHO TEPMHUHAIBHOE 3HAYEeHHE, IPEIIoJIararoiee
roznoBoi Temn pocta B 1,7%.

3HaueHus,, MPHUCBOCHHBIE KIIOUEBBIM JONYLIEHWSAM U OIEHKaM, HCIONb30BAHHBIM I OLEHKHU
BO3MEIIAEMOIl CTOMMOCTH €IWHHIL, OBIIM OCHOBAaHBl Ha BHEIIHMX MCTOYHHMKAX WHPOPMALUH U
HMCTOPUYECKHX JTAHHBIX. PyKOBOJCTBO CUMTAET, UTO 3HAYECHHS, TPUCBOEHHBIE KITIOUEBHIM JOIMYIIEHUSIM U
OLIEHKaM, TMPEJCTABISIOT co00i Hamboyiee PEaANMCTHYHYIO OLEHKY Oyaymmx TeHAeHUuH. PazymHble
W3MEHEHUS B KIIIOYEBBIX JOMYIIEHUIX HE IPUBENYT K 00ECLIEHEHHUIO.

[lo pe3ynpTaTam TeCTHpOBaHHA HA OOECIIEHEHNE PYKOBOCTBO MPHUIILIO K BEIBOLY, YTO OOECIICHEHNE
nuBectunmii B OK PYCAJI o cocrostauto Ha 31 nexaOpst 2020 roma u 31 nexadps 2019 rona He
JOJDKHO OTPaXKaThCsl.

Mo cocrosinuto Ha 31 nexabps 2020 roja pyKoBOACTBO MPOBENo aHAN3 3()(HEKTUBHOCTH JEATEILHOCTH
JPYTUX JIOYEPHUX KOMITaHUH. B pe3ynbrare Obl10 pu3HaHo obeciieHeHne B pazmepe 12 645 Toicsd
noiutapo CIIIA (2019 rox: BoccTaHoBieHue obeciieHeHus B pazmepe 3 169 Toicsu qomutapos CIIIA).
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9 JEHEXHBIE CPEICTBA U NX DKBUBAJIEHTbBI

31 Jlexadps
2020 2019
ThIC. 7011. CHIIA ThIC. J0J11. CIIIA
BbankoBckuii genosut, pyo. 302 3069
OcraTtky Ha OaHKOBCKHX CUETaX, APYTHE BATIOTHI 236 923
JleHe:kHbIE CPeCTBA H HX IKBHBAJIEHTHI 538 3992

10 AKIMOHEPHBIA KATIMTAJL, SMUCCUOHHBINA JIOXO/, PE3EPBbI M CJAEJIKH C
AKIIMOHEPAMMU

Yemaenwvuin kanuman

VYcraBubiii kammran Ob6mecta coctout u3 714 285 714,286 0OBIKHOBEHHBIX aKITUH, M3 KOTOPHIX II0
cocrossHnio Ha 31 mexabps 2020 roma BeimmymeHo 638 848 896 akunii HOMHHAIBHOW CTOMMOCTBIO
0,00007 mommapa CIIA xaxxasi.

(i) Coenka c Glencore

26 auBaps 2019 roga Kommanus Beimyctuna 67 420 324 akuuu HoMuHaibHOUM ctoumocTthio 0,00007
nosutapa CIHIA kaxmas ¢ mocieayromum BeiryckoM I'JIP mo stum akimsm kommanuu Glencore Group
Funding Limited B cootBetcTBuu ¢ CornamerueM 06 oOMeHe IIeHHBIMH OyMaraMu B oOMeH Ha 8,75%
akiuit OK PYCAJT (“cmenka Glencore™).

B cBs31 ¢ onpeeleHHBIMUA HOPMAaTHBHBIMH TPEOOBAHUSIMH, B COOTBETCTBHH C COTJIAILICHUEM O OHpIKe
ueHnbix Oymar, Glencore cornmacunacek nepenats csoto noio B OK PYCAJI Komnanuu B 1Ba STamna.
[epBeiii sTan 661 ocymectsieH 31 stBapst 2019 roga, u 1,97% akuuit PYCAJI 610 mepenano
Kommnannn mocne nckmouerns Kommanuun 1 OK PYCAJI u3 cniucka SDN (cMm. npumedanne 1 (c)),
octanbHble 6,78% akuuit OK PYCAJI 6b11n nepenanst 3 ¢gespains 2020 roaa.

B cootBercTBumM ¢ yderHoi nonutukoi Kommanuu chenka Glencore Obuta ydTeHa IO METOAY
OKHJIaeMOT0 MpHoOpeTeHus1, Kak eciii Obl octaBimecs 6,78% akuuit OK PYCAJI yxe Obliiu iepeiaHbt
B 2019 rony. CnpaBeanuBas CTOMMOCTD II€PEAAHHOIO BO3HATPaXKICHUS ObliIa ONpe/eieHa ¢ yUYeTOM
PBIHOYHBIX KOTUPOBOK Ha JIoHIOHCKOH (poHI0BOI OUpiKe.

B pesynbrate cnenku ¢ Glencore ycraBubiii kanuTan Komnanuu yeenuyuiics Ha S Teic. nojuiapos CIIA,
SMUCCUOHHBINA 10x01 - Ha 542 729 Teic. gomnapos CIHA, unBectunus B OK PYCAJI - na 542 734 Teic.
nosnapos CLIA (cMm. mpumedanue 8).

Io cocrosnuto Ha 31 nexabpst 2020 rona u 31 mexadbps 2019 rona Bce BhINMYyIIEHHbIE 0OOBIKHOBEHHBIE
AKIIUHn 6BIJ'II/I IIOJIHOCTBIO OIIJIAYCHBI.

Pacnpeodenenue oueuoenoos

B teuenue roxna, 3akonumsiierocs 31 nexadps 2020 roxa u 31 nexadps 2019 rona, Komnanus He
00BABIIAIA U HE BBIIIIAYNBAJIA JUBUICH/IBL.

OO0mecTBO BIIpaBe paclpeAemsTh TUBUICH Bl U3 HEPACIIPEIEIICHHOM MPUOBLTH 1 MPUOBLTH 33 OTYETHBIH
[IEPUOJ B COOTBETCTBUU C JCHCTBYIOLIUM 3aKOHOAAaTeNbCTBOM Poccuiickoit denepanuu u
MOJIOKESHUSMH CBOETO Y CTaBa.
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11 KPEJIUTHI U 3AMMBI

Bce kpenutsl 1 3aiiMbl KoMiianuu nojijiexar oriaTe €€ J0UEpHUM MPEAPUSTUSIM.

Haumncien-
YobITOK/ bt
MpouentHas Ha MoayuyeHHble Morameno (MpuoBLIBL) R Ha
Banora CTaBKa Ha 31.12.2019, CpecTBa, THIC. nmm.’ OT KypCOBoOii npoune 31.12.2020,
31.12.2020, Tbic. ThIC. 1011, ThIC. 1011, CIIA pa3HHUIbI, H3MeHenst ThIC. 101,
nouut. CIIA CIIA CIIA TBIC. AOJLI. ThIC. E[OJ]J].’ CIIA
CIIA CIIIA
Jonzocpounvie 3aitmol
Py6. Kitouesas craBka
b PO + 2.02% 438 874 - (3675) (72 472) 31040 393767
(6,27%)
Py6. Kitouesas craBka
16 P® *0.85 187 228 18 585 - (30 482) - 175331
(3,61%)
Pyo0. Kirouesast ctaBka
b Pd *1.1 33 555 - - (5 505) 1863 29913
(4,68%)
Hroro 659 657 18,585 (3,675) (108,459) 32,903 599,011
JHonzocpounvie npoyenmut no 3aimam
Py0. Kirouesas craBka
b P® + 2.02% 10 697 - - (939) (2 885) 6873
(6,27%)
Py0. Kirouesas craBka
116 P® *0.85 14 315 - (144) (2 457) 7679 19 393
(3,61%)
Pyo0. Kirouesast ctaBka
b Pd *1.1 615 - - (63) (202) 350
(4,68%)
Py0. Kirouesas craBka
b P® *1.22 - - - (36) 1789 1753
(5,19%)
Hroro 25 627 - (144) (3495) 6 381 28 369
Kpamkocpounuwie 3aitmot
Py6. KitoueBas craBka
b PO *1.25 22 202 - (3 065) (3642) 1589 17 084
(5,31%)
Py0. KitoueBas craBka
b PO *1.22 33939 - - (5499) - 28 440
(5,19%)
Py6. KitoueBas craBka
116 P® *0.85 14 861 - (1 295) (2 392) - 11174
(3,61%)
Py6. 0%-3,76% 135 955 2122 (1 986) (22 077) - 114 014
Espo 0% 3080 - (811) 205 - 2474
Jomn. CIHA  8,5% 4 - - - - 4
Hroro 210041 2122 (7 157) (33 405) 1589 173190
Kpamkocpounvie npoyenmut no 3aiimam
RUB 0%-3,76% 22211 - - (2 363) (8 963) 10 885
RUB Kimrouesas craBka
b PO *1.25 12578 - (341) (1 975) (359) 9903
(5,31%)
Jomn. CIHA  3,14%-8,5% 166 - - - - 166
Hroro 34 955 - (341) (4 338) (9 322) 20 954
Hroro 930 280 20707 (11317) (149 697) 31551 821524
3aiMbI
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12 CAEJIKH CO CBA3AHHBIMHU CTOPOHAMUA

Co cBsI3aHHBIMU CTOPOHAMH OBLITH OCYIIECTBIICHBI CIEAYIONINE CIETKH:

(a) 3aiimMbl, moJy4YeHHbIE OT CBSI3AHHBIX CTOPOH H I0YEPHHUX NP eNPHsI THI

Bce xpenutel m 3aiimMbl, BKIIOYAs MOJUIEKAIIAE YIUIATE TPOIEHTHI, OBUIM TMOIYYEHBI OT IOYEPHHX
NpeANpUITHNA, KaK YKa3aHO B mpuMedanuu 11.

(b) 3aiimbl, BbIIaHHBIE CBSI3AHHBIM CTOPOHAM M I0YePHUM MPEANPHATHIM
Komnanus umeem 3aiimvl, 8bloannsie 004epHUM NPEORPUATNUIM
31 Jlexadps

2020 2019
ThIC. 1oJ1. CIIIA ThIC. 10J11. CHIIA

Kpamkocpounsie 3aitmot
[louepnue npeonpusmusi 5095
5095

BI)IIHCyKa?)aHHI)Ie 3aliMBbI SIBJIAIOTCS HCO6CCHG‘-ICHH])IMI/I n noajexar mnorameHHIo Iio Tpe6OBaHI/HO 110
cocrosHuio Ha 31 nekabpst 2020 roga u 31 nekabps 2019 roxa.

B Teuenne 2020 roga KoMmnanus npenoctaBuia JOYEPHEMY MPEAIPUITHIO 3a€M B pazmepe 3 885 Thicsau
nomtapoB CIIIA. 3aem mpenmonaraeT HaducleHHe TPOIEHTOB 1o craBke [|b PD wmroueBas * 0,95
TOZIOBBIX W TIOAJISKHUT MOTAICHHIO TI0 TIEPBOMY TPEOOBaHHIO.

B Teuenne 2020 roga Komnanus BoccTaHOBMIIa paHee oOeclieHEeHHbBIE 3aiiMbl Ha cymmy 1 251 Teicsda
noutapoB CIIA (2019 rox: 80 Teicsta mommapos CIIIA).
(c) AuBuaeHIHbI 10X0

B 2020 roxy Kommanus momyanna qusuaesaasiid noxon ot EN+ Holding ILLC B pasmepe 21 011 Tsic.
noimapoB CHIA (B 2019 roxy: 44 366 teic. mommapos CIIA).

(d) Mpouas kpeauTOPCKAs 3aM0KEHHOCTH

IIpouass xpeauropckas 3amoiKeHHOCTh KoMnaHuu mpescTaBiieHa 3aJO/DKEHHOCTBIO €€ JIOUEPHUX
NpEANPUATHIA:

31 Jlexadps
2020 2019
ThIC. 70J1J1. CHIIA ThIC. 70J1. CIIIA
JlodepHue npennpusTus 204 610
204 610

13 BO3HAT'PAYKJEHUE KJIOYEBOT'O YIIPABJIEHUYECKOI'O IEPCOHAJIA

B 2020 romy BoO3HarpaxxA€HUE KIIOUEBOTO YIPABICHYECKOTO IMEpCOHANa OBIJIO TNPeICTaBICHO
KpPaTKOCPOUYHBIMH BbIIIaTaMu paboTHUKaM U cocTaBmwio 8 059 teicay nomnapos CILA (8 2019 rony-
10 271 thicsiua gomnapos CLLA).
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14 ®UHAHCOBBIE MHCTPYMEHTBI
DaKTOphb! (PMHAHCOBOIO PHCKA

KoMmmanus IMOABEPIKCHA CICAYIOIIHMM pUCKaM, CBA3aHHBIM C HUCIIOJIb30BaHUEM (I)I/IHaHCOBBIX
HHCTPYMCHTOB:

®  PBIHOYHBINA PUCK;
®  DHCK JIMKBHIHOCTH,
®  KpEAUTHBIN PUCK.

CoseTt OUPEKTOPOB HECET O6H_IYIO OTBCTCTBEHHOCTb 3a CO3JaHHUE CHUCTEMBI YIPABJICHUA pPHUCKaMU
KOMIIaHHH.

[Nonutuka ynpaBnenus puckamu Kommanuu pazpaboTaHa C LENbIO BBISIBICHUS U aHAIM3a PHCKOB, C
KOTOpBIMHU cTankuBaeTcsi Komnanus, ycTaHOBIEHHUS COOTBETCTBYIOLIUX JIUMUTOB pHCKa U KOHTPOJIS, a
TaK)kXe MOHUTOPHUHIA PUCKOB U COONOAeHUs JUMHUTOB. [lomuTrKa M cuCTeMbl ympaBlieHHs PUCKaMU
PEryJsIpHO IEPECMAaTPUBAIOTCSI C LEJBI0 OTPAKEHHUS H3MEHEHUM PBIHOYHOM KOHBIOHKTYPHI U
JeSITeTbHOCTH KOMITAaHHU.

@ PbIHOYHBII pHCK
(i Ilpouyenmmuwtii puck

V3MeHeHnsT IPOIIEHTHBIX CTaBOK BIMSIOT B IEPBYIO OYepeb Ha KPEIHUTHI M 3aiMbI, H3MEHSS MO0 MX
CIPaBEUIMBYIO0 CTOUMOCTH (ONT ¢ (PUKCHPOBAHHOMN MPOIEHTHOW CTaBKOW), THOO OyIyIIue NeHEeKHbIe
MTOTOKH (IOJIT ¢ TIEPeMEHHON TIPOIIEHTHOM CTaBKOH).

IlonuTHKa KOMITAHUM 3aKJIOYaCTCS B TOM, YTOOBI YIpaBJIATh CBOMMU MPOLUCHTHBIMU pacXogaMU IIyTEM
MOHUTOPHUHTA H3MEHCHMI IMPOUCHTHBIX CTABOK 10 CBOUM 3aiiMam.

[IponieHTHBIE CTaBKM IO NPOLEHTHBIM (PUHAHCOBBIM MHCTpyMeHTaM KommaHuu Ha OTYETHYIO ATy
MpeACTABICHbI B IpuMeyanuu 11.

(i) Bantommuutit puck

BajiroTHBIH PUCK-3TO PUCK TOTO, YTO CTOUMOCTH (PMHAHCOBBIX HHCTPYMEHTOB OyJeT KoyiebaThCs n3-3a
W3MEHEHUS BATIOTHBIX KypcOB. BalIOTHBIN pHCK BO3HUKAET, KOTJIa Oyaylue KOMMEpUYECKHEe OTepamnun
U TIpU3HAHHbIE AKTHBBI W 00S3aTeNbCTBA JICHOMHHUPOBAHBI B BaJIOTE, KOTOpask HE SBISETCA
¢byHKHoHaNEHOH BamoToi Komnanuu. Kommanus nmoaBepkeHa BalIOTHOMY PHUCKY, BOSHUKAIOIIEMY B
CBSI3M C pa3NMYHBIMHA BAJIOTHBIMH DPHUCKaMH, B TIEPBYIO OdYepelb II0 OTHOLICHUIO K pYyOIIo.
[onsepxenHocTh KoMIaHUM Ha OTYETHYIO JaTy BAIIOTHOMY DPHUCKY, CBSI3aHHOMY C TPHU3HAHHBIMHU
aKTHUBaMU 1 0053aTeNbCTBAMH, BHIPRKEHHBIMH B pyOusix, coctaBisieT 8§13 917 Teicsu momnapos CIIA
qucToro obs3arenscTBa (Mo cocrosHuio Ha 31 mexadps 2019 roma: 924 558 Teicsu mpomutapos CIHIA
YHUCTOTO 00s3aTenbcTBa). PykoBoncTBo KoMmaHuM MOCTOSHHO CIIETUT 3a KOJIEOAHHSIMH OOMEHHOTO
Kypca ¥ JJSUCTBYET COOTBETCTBYIOIINM 00Pa3oM.

(b) Puck mukBUAHOCTH

Puck nmKBUAHOCTH - 3TO PHUCK TOro, 4ro KoMmMmaHusi HE CMOXKET BBHINOJHUTH CBOM (PMHAHCOBBIE
o0s13aTeNpCTBA M0 MEpe HACTYIUIeHHs cpoka ux morameHus. [logxon Kommammm k ympaBieHuio
JUKBUIHOCTHIO 3aKJIFOYAETCs B 00ECIeueHH, HACKOIBKO 3TO BO3MOXKHO, TOTO, UTO OHA Bceraa Oyner
HUMETD JIOCTATOUHYIO JINKBUAHOCTD JUIS BHITIOJIHEHHUS CBOMX 00513aTENILCTB B yCTAHOBJIEHHBIE CPOKH, KaK
B HOPMAJIBHBIX, TaK M B CTPECCOBBIX YCIIOBHSX, 0€3 HECEHHUS HENPHUEMIIEMBIX YOBITKOB HJIM PHCKa
HaHeceHUs ymiep6a penyranun Komnannu.

KoMmanus TapaHTUPYCT, YTO OHA MUMCCT AOCTATOYHBIC ACHCKHBIC CPCACTBA U UX 3KBUBAJICHTHI WA
HUMECT NOCTYITHOC (l)I/IHaHCI/IPOBaHI/Ie qcpe3 ).'[OCTaTO‘IHBIﬁ 00BeEM BBIACJICHHBIX KPEAUTHBIX CPEACTB I
BBITTOJIHEHUA CBOUX OIICPAIIMOHHBIX U (1)I/IHaHCOBBIX 00513aTEILCTB.

B Ta6m/1uax, NpEACTABJIICHHBIX HWXXE, IMOKAa3aHbl OCTABIIMECA JOTOBOPHBLIC CPOKH IIOTALICHHA I10
COCTOSAHUIO Ha OTUYCTHYN AaTy HCHOPOU3BOAHBLIX (I)I/IHaHCOBLIX 00s13aTENBLCTB KOMHaHI/II/I, KOTOPBIC
OCHOBaHbl Ha JOOTOBOPHBLIX HEAWCKOHTHUPOBAHHBLIX JCHCKHBIX IIOTOKax (BKHIO‘I&H IIPOLCHTHBIC
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IJIATEXXH, PACCUUTAHHBIC C UCTIOIb30BAHUEM JIOTOBOPHBIX CTABOK WUJIH IUIABAIOLIUE HA OCHOBE CTaBOK,
JIEHCTBYIONINX HA OTYETHYIO ATy, €CJIA TOIBKO OHU HE PeKiIacCH(UIIMPOBAHBI B TIOJISKAIINE yIIIaTe
10 TpeOOBaHMIO B CBSI3U C HAPYIICHUEM YCIOBHN KPEIUTHBIX IOTOBOPOB).

<DopMa norameHus KpE€aAUTOB n 3aiiMOB KOMH&HI/II/I, OCHOBAHHBIX Ha KOHTPAKTHBIX
HCAWUCKOHTUPOBAHHBIX IIATCKAX, PACKPBIBACTCS B IPUMCYAHUN 11.

Texymue 00s3aTenpCcTBa MPEBHICKIIH TeKyIIKe akTuBbl Kommanuu Ha 193 457 teicsa momnapos CLIA
mo cocrossHuto Ha 31 mekabps 2020 roma. CoBeT TUPEKTOPOB CUUTAET, 4TO KommaHus cMoXeT
BBITIOJIHUTH CBOM 00513aTeIbCTBA, M PUHAHCOBAS OTYETHOCTH KoMIlaHuM Oblia MOArOTOBIEHA HAa OCHOBE
MIPUHIINTIA HETIPEPHIBHOCTH JAESATEIFHOCTH C YYETOM TOTO, UTO 10 cocTossHuio Ha 31 mexabps 2020 roma
Kowmmmaamst nMeeT HEMCIOL30BaHHBIE KPEIUTHEIE cpeAcTBa B pasMepe 209 852 teicsta moymtapos CIIIA
IUIS1 IOKPBITHSA 330JDKEHHOCTH 110 KpeIuTaM B cllydae UX HaCTYIUICHUS.

Kpatkocpounsie kpemutsl Kommanuu mo cocrossHuo Ha 31 jgekabpst 2020 roma mpeacTaBiIcHBI
OCTaTKaM{ CPENICTB CBSI3aHHBIX CTOPOH (MPSAMBIX M KOCBEHHBIX JOYEPHHUX KoMmaHui). Kommaxus
o0JazaeT MOJIHOMOYHUSIMH M CLIOCOOHOCTBIO KOHTPOJIUPOBATh ACATEIILHOCT ITHX JOYCPHUX KOMIaHUH
U CMOXXET OTCPOYMTH TOTalleHue dTHX KpeauToB 10 2022 roxa u naiee, €ciiv 3To norpedyeTcs A
o0ecrnedeHus TOCTaTOYHON JTUKBUIHOCTH [T (PMHAHCHPOBAHUS CBOEH NIEATENEHOCTH.

ITo cocrosamio Ha 31 nexabps 2020 roma AOTOBOpHBIE HEOMCKOHTHPOBAHHBIE ICHEKHBIE MOTOKH
KoMmnanuu ObLIH CIIeIYIOIIUMHU:

B reuenne 1 Bogee 1 Bosbie
roaa wiu roja, Ho 4yeM 2, HO
o MeHee 2 MEHbIIIE Boaee 5 BanancoBas
TpedoBaHUIO Jer yeM 5 et Jer Hroro CTOMMOCTbD
ThIC. 10J1J1. TBIC. 10J1J1. ThIC. 10J1J1. TBIC. 10J1J1. TBIC. T10J1J1. ThIC. T10J1J1.
CIIA CIIA CIIA CIIA CIIA CHIA
ToproBas u npoyast
KPEAUTOPCKast 38JOJKEHHOCTD
nepes TPETbUMU JIULAMH 5815 - - - 5815 5815
ToproBas 1 npoyast
KpEeIUTOpCKas 33/10JDKEHHOCTh
mepe] CBI3aHHBIMA CTOPOHAMU 204 - - - 204 204
Kpenutsl 1 3aiiMbI 194 144 234 950 483 602 912 696 821 524
200 163 234 950 483 602 - 918 715 827 543

ITo coctosinuio Ha 31 nexadps 2019 roja J10roBOpHbIC HEAUCKOHTHUPOBAHHBIC JICHEKHBIC TOTOKU
Kommanuu ObUTH CIIETYOIIUMH:

B revennel  EBojee 1 BoJbie
roaa uiu rojaa, HO 4eM 2, HO banancoBa
no MeHee 2 MeHbIIIe Bouee 5 [
TpeOGOBaHUIO Jer yeM 5 jiet Jer Hroro CTOMMOCTh
TBIC. 10J1J1. TBIC. 10J1J1. TbIC. 10J1J1. TBIC. 10J1J1. TbIC. 10J1J1. TbIC. T0JIJI.
CIIA CIIA CIHIA CIHIA CIHIA CIIA
Toprosas u mpoyast
KpPEAUTOPCKAsl 3a10JDKEHHOCTh
nepes TPeTbUMU JIMLIAMU 3346 - - - 3 346 3 346
Toprosast u npoyast
KpPEAUTOPCKAsl 3a10JDKEHHOCTh
nepest CBI3aHHBIMHM CTOPOHAMH 610 - - - 610 610
KpenuTts! u 3aiimbl 244 996 - 892 645 1137 641 930 280
248 952 - 892 645 - 1141597 934 236

Kpowme toro, Komnanus nmeeT BbITaHHbBIE TAPAHTHH, PACKPBITHIE B IpUMeYaHnu 16. DTr rapaHTHH MOTYT
OBITH OTO3BaHbI B 1000 MOMEHT B ciiydae Aedoiita epBOHaYaIbHOIO 3aEMILIHKA.
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(c) KpeanTHblii puck

KpenuTHbI pUCK-3TO pHUCK (QUHAHCOBBIX MOTeph KOMIaHWU B cllydae HEBBIMOTHEHUS KIMEHTOM WA
KOHTPareHTOM 10 (DMHAHCOBOMY HMHCTPYMEHTY CBOMX JOTOBOPHBIX 00s3arenbcTB. Kommnanus mmeer
KOHIICHTPAITUIO KPEJAUTHOTO PUCKA, KOTOPBIN BO3HUKACT TJIaBHBIM 00pa3oM u3-3a 3aiiMoB Kommnanww,
MPEIOCTABICHHBIX CBSI3aHHBIM CTOpOHaM. OCTaTKM JIEHEXKHBIX CPEICTB XPaHATCA B (UHAHCOBBIX
YUPEKACHUSIX BHICOKOTO KPEIUTHOTO KauecTBa, U KoMIaHus MMeeT TOJIHMTUKY OTPaHUYEHUS pazMepa
KPEAUTHOTO PUCKA IS TF000T0 (PMHAHCOBOTO YUPEKICHUS.

IlonsepxenHocts Kommanuy KpenuTHOMY pHCKY 3aBUCHUT B OCHOBHOM OT HWHIUBHUIyaJbHbBIX
ocoOeHHOCTEH Kaxaoi CTopoHbl. UTO KacaeTcs KPEAMTHOI'O PHUCKA, CBSI3AHHOTO C TapaHTUSIMH, TO
nonutuka KommaHum 3akirodaeTcs B NPEAOCTAaBICHUM (PUHAHCOBBIX TapaHTUH CTONPOLEHTHBIM
JOYEpHUM M aCCOLMMPOBAHHBIM KOMITAHUSAM U, B PEIKUX CIy4asx, CBA3aHHBIM cTopoHaMm. [logpoOHas
nHGOPMALUS O HEMOTAllIeHHBIX TapaHTUAX MIPEJCTaBlIeHa B IpUMedaHuu 15.

PykoBoacTBO mMeeT NEHCTBYIOUIYIO KPEIUTHYIO MOJMTHKY, W TOABEPKEHHOCTh 3TUM KpPEIUTHBIM
pHUCKaM KOHTPOJIHUPYETCs Ha MOCTOSHHON OCHOBE.

(d) YnpapieHue KAnmUTAIOM

Kommanusi ympapisieT cBOMM KalMTaJIOM TakuM 00pa3oM, YTOOBI TapaHTHUPOBATh, YTO OHA CMOXKET
MPOJIOJDKATh CBOIO  JIEATENIbHOCTh B KadecTBE JCHMCTBYIOIIETO MPEINpUATHS, OJHOBPEMEHHO
MaKCUMH3HPYs JOXOJHOCTh Ul aKIMOHEPOB 3a CUET ONTHMU3AlMU OajaHca a0iara U coOCTBEHHOIO
karmmrtana. Obmas crparerust KoMmmanum octaercs HEM3MEHHOH C MPOIILIOTO TO/Ia.

(e) CnpaBenjauBasi CTOMMOCTD

PyKkoBOJICTBO cyMTaeT, 4To, 3a HMCKIIOUYCHHEM CIIy4acB, YKa3aHHBIX B HIDKECICIYIONIEM IyHKTE,
CHpaBCI{HI/IBaﬂ CTOUMOCTH (l)I/IHaHCOBI)IX AKTHUBOB U 065133TCJ'H>CTB HpI/I6JII/I3I/ITeJII>HO COOTBeTCTByeT nux
0aJIaHCOBOM CTOMMOCTH.

JIJis OLlEHKM CHpaBeJIUBOM CTOMMOCTH (PHUHAHCOBBIX HHCTPYMEHTOB HCIOJB3YIOTCS CIICIYIOIINE
METOJIBL:

Toproeass u mpodasi 1eOUTOPCKAs 3aJ0JIKEHHOCTb, [€HEeKHbIe CpPeICcTBAa M HX 3KBHBAJIEHTHI,
TeKyIlIue KPEeIUThI W 3aliMbl, TOProBasi U Mpodasl KPeIuTOPCKasl 3aJ0/I’KEHHOCTh: OajlaHCOBast
CTOMMOCTD 3TUX MHCTPYMEHTOB NMPHUOJIMKACTCS K UX CIPABEIMBONA CTOMMOCTH HM3-3a KOPOTKOTO CpOKa
ToTaIieHus.

JoarocpouHble KpeauTbl M 3aiiMbl: CHpaBeIJIMBas CTOUMOCTH JIOJITOCPOYHBIX 00S53aTEIbCTB
OTpesensieTcss Ha OCHOBE TMPHUBEACHHOM CTOMMOCTH OXHAAEMBIX JIEHE)KHBIX IOTOKOB M
NpUOTM3UTETHHON 6aaHCOBOM CTOMMOCTH.

B cnenyromeil Tabnuue mpeACTaBIeHa CIPAaBEAIMBAs CTOMMOCTb (DMHAHCOBBIX WHCTPYMEHTOB,
OLICHUBAEMBIX II0 aMOPTH3MPOBAHHON CTOMMOCTH HA KOHEIl OTYETHOTO MEpHoJa, MO TPEM YPOBHSIM
WepapXuH CIPaBEIIIUBOM CTOMMOCTH, ompeneieHHbIM B IFRS 7, «@unancosvie Hncmpymenmor:
Packpeimue Ungopmayuuy, Ipu 3TOM CHpaBeUINBasi CTOUMOCTb KaX/JI0T0 ()MHAHCOBOTO MHCTPYMEHTA
Kiaccu(uIUpyeTcs B IOJTHOM 00beMe Ha OCHOBE CaMOT'0 HU3KOTO YPOBHS MCXOJIHBIX JaHHBIX, KOTOPBIN
SBJISIETCS CYIIECTBEHHBIM ISl OLIEHKH O3TOW CHPaBEJIMBOM CTOMMOCTH. YPOBHH OIPEICISIOTCS
CIICAYIOIIMM 00pa3oM:

Yposenn 1 (camblii BRICOKHI ypOBEHB): CIpPaBEIINBas CTOMMOCTh, U3MEpsieMasi C MCIIOh30BAHUEM
KOTHUPOBOK (HECKOPPEKTHPOBAHHBIX) Ha AaKTUBHBIX PBIHKAX Ui UIACHTUYHBIX (PUHAHCOBBIX
WHCTPYMEHTOB;

VYpoBeHs 2: cripaBeINBasi CTOUMOCTh, U3MEpPAEMasi C UCTIOIb30BAHUEM KOTUPOBOK Ha aKTUBHBIX PHIHKAX
JUTSL aHAJIOTHYHBIX (DMHAHCOBBIX HHCTPYMEHTOB, WIIH C HCIIOJIb30BAHUEM METOJIOB OIIEHKH, B KOTOPHIX BCE
CYIIIECTBEHHBIE WCXOJIHBIC JaHHBIE MPSMO FJIM KOCBEHHO OCHOBAaHBI Ha HAOIIOAeMBIX PHIHOYHBIX
JIaHHBIX;

ypOBeHB 3 (CaMBIﬁ HHU3KUH ypOBeHB)I CIipaBCyInBasgd CTOUMOCTb, HU3MCpPsACMast C UCIOJb30BAHUCM
METOJ0B OLICHKH, B KOTOPBIX JIFOOBIC CYIIECTBEHHBIC BXOJHBIC NaHHbBIC HC OCHOBAHBI Ha Ha6J'IIO)IaeMLIX
PBIHOYHBIX JaHHBIX.
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Ilo cocmoanuiw na 31 oexadpa 2020 200a

banaHncoBas cToUMOCTh CleaBeI[JII/IBaH CTOUMOCTDH
Kpenurtsl u
aedHTOpCKAs Ipoune
Iprme 3am0/’KeHHOCT (HUHAHCOBBIE
YyaHue b 00513aTeILCTBA Hroro Yposensl YpoBens2 YpoBenn3 Hroro
TBIC. A0JLIL. ThIC. AOJLI. ThIC. AOJLL.  ThIC. JOJI.  ThIC. I0/I.  ThIC. AOJLI.  TBIC. I0JLI.
CIIA CIIA CIIA CIIA CIIA CIIA CIIA

DuHaHCOBbIE AKTHBBI, He OLIEeHUBaeMble M0 CIPaBeJINBOii CTOMMOCTH

3aiiMBl BBIJTAHHBIE

JIOYEPHUM

NPEANPUATHIM U

CBSI3aHHBIM

CTOpOHAM 12(b) 5095 - 5095 - 5095 - 5095
JleHexHbIC

CpeJlCTBa U UX

SKBHUBAJICHTHI 9 538 - 538 - 538 - 538

5633 - 5633 - 5633 - 5633

duHAHCOBbIE 00513aTEILCTBA HeE OLIEHUBAEMbIE 10 CPaBeNINBONH CTOUMOCTH

3aiMBbI OT

JOYEPHHUX

MPEANPUITHI 11 - (821 524) (821 524) - (821 524) - (821 524)

- (821 524) (821 524) - (821524) - (821 524)

* KoMmnaHusi He pacKpbIBaeT CIIPaBeUIMBYIO CTOMMOCTD TaKMX (PUHAHCOBBIX HHCTPYMEHTOB, KaK KPaTKOCPOYHAsl TOProBast
JeOUTOpCKast ¥ KPeIUTOPCKas 3a10JDKEHHOCTD, TOCKONIBKY HX 0allaHCOBasi CTOMMOCTh COOTBETCTBYET CIIPABELTNBOI
CTOMMOCTH.

Ilo cocmoanuiw na 31 oexaopa 2019 zooa

banaHncoBasi CTOUMOCTDH CnpaBezmnBaﬂ CTOMMOCTH
Kpeanrts u
neduTopckas Mpoune
IIpumeu 3aj0/:keHHOC  (PUHAHCOBBIE

aHue Th 00s3aTe/IbCTBA HTtoro Yposenbl  YpoBeHb2 YposeHb3 Hroro
ThIC. A0JLIL. ThIC. AOJLI. ThIC. A0JLL.  ThIC. J0JJI. ThIC. IOJLUL.  ThIC. J0JLI. ThIC. 0JLL
CIIA CIIA CIIA CIIA CIIA CIIA CIIA

DUHAHCOBbIE AKTHBbI, He OlIEHHBaeMble M0 CIPAaBeIJIUBO CTOUMOCTH™

3aiiMbl, BEIIAHHBIE

JOYEPHIM

MPEANPUSTHIM H

CBSI3aHHBIM

CTOpOHAM 12(b) 9 - 9 - 9 - 9

JenexHnie

CpelcTBa U X

SKBUBAJICHTHI 9 3992 - 3992 - 3992 - 3992
4001 - 4001 - 4001 - 4001

DuHaHCOBbIE 00513aTEbCTBA, HE OLIEHHBAaeMbIe 10 CPABeATUBOH CTOUMOCTH

3aiiMBI OT

JIOYEPHUX

NpeaNpUsTHHI 11 - (930 280) (930 280) - (930 280) - (930 280)
- (930 280) (930 280) - (930 280) - (930 280)

* KoMmnaHus He paCKphIBaeT CIPABEIUTMBYIO CTOUMOCTH (PTHAHCOBBIX MHCTPYMEHTOB, TAKUX KaK KPATKOCPOYHAs TOPTOBast

neOUTOpCKas M KPeIUTOPCKas 3a0JKEHHOCTb, TIOCKOJIBKY UX 0ajlaHCOBasi CTOMMOCTH SIBIISICTCS. pa3yMHBIM MPUOIIMDKCHAEM K

CIpaBeJINBOM CTOMMOCTH.

B teuenne nepuonos, 3akonunBmuxcs 31 nexadps 2020 u 2019 roxos, He ObLTO HUKAKUX TPaHCHEPTOB
MEXIy HHCTpYMEHTaMH ypOBHS 1, ypoBHS 2 ¥ ypOBHS 3.
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[Tpumeyanus k oTaAeabHON (PMHAHCOBOM OTYETHOCTH 3a TOJ, 3aKkoHumMBIIMiCcs 31 nexadps 2020 roxa

15 TAPAHTHUU BbIIAHHBIE

B ¢espane 2020 roma Kommanus mpenocraBmma COepOaHKy TapaHTHIO B OTHOIICHWH 3-JIETHETO
KPEIUTHOTO COTJIANIeHHs JoUepHe KoMITaHny (KOCBeHHOe Biazenne) co Coepoankom Ha cymmy 100,8
MiIpa pyo. s ¢puHancupoBanusi npuodpetenus 21,37% axumit BTB 3a 1,6 mupa gomn. CILIA (cwm.
npumedanne 1(a)). B mexabpe 2020 roga kocBeHHas noyepHss kommnaHusi Kommanuum 3amosxuina
MPHOOpETEHHBIE aKINH IO KpeAUTHOMY AoroBopy CoepbaHKa.

ITo cocrosamio Ha 31 mexabps 2020 roma u 31 mexabps 2019 roma Kommanus rapaHTHpoBaiia
3aJJ0JPKEHHOCTh KOCBEHHBIX JOYEPHHUX KOMMaHi B pazMepe 2 738 959 tricsiu nomnapos CILIA (Bkirouas
omrcaHHyo Bbime rapantuio) u 1 660 190 Teicsy qommapoB CLIA coorBercTBeHHO. CpoK HOTameHus
rapaHTHI HACTYIAeT OAHOBPEMEHHO C OKOHYATEIHHBIM CPOKOM ITOTAICHUs KPEIUTOB, JATHPOBAHHBIX
anpenem 2021 rona, nexkadbpem 2022 roxa u nexabpem 2026 roxa. ['apaHTHpOBaHHBIE KPEAUTHI COEPIKAT
orpeesieHHbIe prHAaHCOBBIE M He(DHAHCOBBIEC KOBEHAHTHI. KOMIaHus cuuTaeT, 4To pUCK JIF0O0T0 OTTOKA
JIEHEXHBIX CPEICTB B CBSI3HM C TaHHOM IapaHTUEH SBISETCA HU3KUM, U MIO3TOMY B JAHHOW OTAEIBbHOU
(hMHAHCOBOI1 OTUETHOCTH pe3epB HE OTpaKacTCs.

16 YCJIOBHBIE HAJIOT'OBBIE OBA3ATEJBCTBA

Pocculickoe HaloroBoe, BaJIOTHOE M TaMOXXCHHOE 3aKOHOAATEIBCTBO MOABEPIKEHO pa3IUYHBIM
TOJIKOBAaHUSIM M YacThIM H3MEHEHMsIM. HMHTepnperanuss PyKoBOACTBOM Takoro 3aKOHOAATEIbCTBA
MPUMEHUTENIBHO K CHEJIKaM M JEATENILHOCTA ['pyIIbl MOXKET OBITh OCIOpPEHAa COOTBETCTBYIOIIUMHU
MECTHBIMH, PETHOHAIBHBIMU W (DeepalbHBIMU OpraHaMH BIAcTH. llprMedarenpHO, YTO TOCIETHHE
COOBITHS B POCCHHCKOI Cpele CBHIETENHCTBYIOT O TOM, YTO BJIACTH STOW CTPaHBI BCE aKTHBHEE
CTPEMSATCS Yepe3 POCCHUHCKYIO CYACOHYH CHUCTEMYy OOCCIICUUTh COOJIIOJCHUE WHTEPIIPETaIUii
HaJIOTOBOTO 3aKOHOJATENbCTBA, B YACTHOCTA B OTHOIICHHHM HCIOJB30BAHUS  OIPEACIICHHBIX
KOMMEPUYECKHX TOPTOBBIX CTPYKTYpP, KOTOpPHIE MOTYT OBITh HW30MPATENbHBIMH [UISI KOHKPETHBIX
HAaJIOTOIUIATETBIINKOB U OTJIMYAThCA OT MPEABLAYIINX HMHTEPIPETAMA WM MPAKTUKH BJIAcTEil.
[Mocneanune coObiTust B Poccuiickoit denepanuy CBHICTSIBCTBYIOT O TOM, YTO HAJIOTOBBIC OPraHbI
3aHUMAIOT OoJiee JKeCTKYI0 W COJEPXKATEIbHYI0 MO3UIMI0 B TOJKOBAaHWHM W NMPHUMEHEHWU HAJOTOBOTO
3aKOHOJIATEJILCTBA.

Komnanun, xotopeie peructpupytorcss B CAP (crenuanbHOM aJMUHUCTPAaTUBHOM paifOHE) B paMKax
MIPOIOJDKEHUS IEATEILHOCTH 3a MpesielaMid HHOCTPaHHOH ropucaukiuu (Hanpumep, Komnanus nocie
PEIOMULIMIISLINN), MOTYT UMETh PSi/I HAJIOTOBBIX JIBIOT NPU COOJIIOAEHUH ONIPEICIICHHBIX YCIOBHH.

3aKOHO/ATEIBCTBO M MPAKTHKA €ro NPUMEHEHHS BCE €I Pa3BUBAIOTCS, W BIMSHUE H3MEHEHUU
3aKOHOJIATENILCTBA CIIEAYET PACCMATPUBATh, HCXO/S U3 PAKTHIECKUX 0OCTOSATEILCTB.

17 COBBITHUA, MPOU3OMIE/IINE IIOCJE OTYETHOM JIATHI

Ilocie oTueTHOrO MEpHOIA HE MPOU3OLUIO HUKAKUX CYILECTBEHHBIX COOBITHH, KOTOPBIE HOBIHMSIN OBl
Ha MOHMMaHKue (PUHAHCOBOM OTYETHOCTH.
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