
 

 

     

 

OFAC extends the authorisation date of General Licenses 13D, 14A and 16A to 12 
November 2018 

 

24 September 2018 — EN+ GROUP PLC (the “Company” or the “Group”) (LSE: ENPL, 
MOEX: ENPL) announces that on 21 September 2018, the Office of Foreign Assets Control 
(“OFAC”) of the Department of the Treasury of the United States of America extended the 
expiration date of certain general licenses related to the Company and United Company 
RUSAL PLC (“RUSAL”). These new General Licenses 13D, 14A, and 16A amend their 
previous versions by extending the expiration dates to 12 November 2018 
(https://home.treasury.gov/news/press-releases/sm492) for transactions related to the 
Company, RUSAL and their subsidiaries. 

Lord Barker of Battle, independent chairman, commented: 

“We have continued to engage with OFAC in relation to the Barker Plan, which includes 
substantial corporate governance changes that could potentially result in significant changes 
in the control of the Group. Although there is a lot of work to do, the granted short extension 
to our current licenses is intended to allow additional time for OFAC to review the proposed 
changes. ” 

The Company proceeds in its engagement with OFAC and other relevant counterparties with 
the aim of fully implementing the Barker Plan, with the ultimate goal of protecting the interests 
of all group stakeholders, investors and employees of the Group worldwide. 
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*** 

This announcement may include statements that are, or may be deemed to be, "forward-
looking statements". These forward-looking statements may be identified by the use of 
forward-looking terminology, including the terms "believes", "estimates", "plans", "projects", 
"anticipates", "expects", "intends", "may", "will" or "should" or, in each case, their negative or 
other variations or comparable terminology, or by discussions of strategy, plans, objectives, 
goals, future events or intentions. Forward-looking statements may and often do differ 
materially from actual results. Any forward-looking statements reflect the Company's current 
view with respect to future events and are subject to risks relating to future events and other 
risks, uncertainties and assumptions relating to the Group's business, results of operations, 
financial position, liquidity, prospects, growth or strategies.  Forward-looking statements speak 
only as of the date they are made. 


