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Thispresentationmaycontaind ¥ 2 NJdbdkinga G | 0 S Wwigharastalementsrelatedto the future businessandfinancialperformanceandfuture events

or developmentganvolvingthe En+Group Suchforward-lookingstatementsare basedon the currentexpectationsand certainassumptionf the En+D N2 dzLJ
managementand, therefore, shouldbe evaluatedwith considerationtakeninto of risksand uncertaintiesinherentin the En+D N2 daudiD@ssA variety of
factors,manyof whichare beyondthe En+D N2 dzhdod canmateriallyaffectthe actualresults,which maydiffer from the forward-lookingstatements

Thispresentationincludesinformation presentedin accordancewvith IFRSaswell ascertaininformation that is not presentedin accordancewith the relevant
accountingprinciplesand/or that hasnot beenthe subjectof an audit. En+Groupdoesnot makeany assuranceexpressecdr implied, asto the accuracyor
completenessof any information set forth herein Pastresults may not be indicative of future performance,and accordinglyEn+Group undertakesno
guaranteeghat its future operationswill be consistentwith the information includedin the presentation En+Groupacceptsno liability whatsoeverfor any
expense®r lossconnectedwith the useof the presentation Pleasenote that due to rounding,the numberspresentedmay not add up preciselyto the totals
providedand percentagesnaynot preciselyreflect the absolutefigures

Information containedin the presentationis valid only as at the stated date on the coverpage En+Groupundertakesno obligationto update or revisethe
information or anyforward-lookingstatementsin the presentationto reflect anychangesafter suchdate.

This presentationis for information purposesonly. This presentationdoes not constitute an offer or sale of securitiesin any jurisdiction or otherwise
constitute an invitation or inducementto any personto underwrite, subscribefor or otherwise acquire securitiesof the En+Group If this presentationis
providedto youin electronicform, althoughreasonablecarewasusedto prepareand maintainthe electronicversionof the presentation,En+Groupaccepts
no liability for anylossor damageconnectedto the electronicstorageor transferof information.
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Setting up the trends
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Group’'s advant ages:

Focus on renewable energy further intensified
through modernization andew HPRprojects

Developmentof new production technologies with
maximum efficiency and minimal environmental
impact

t NA2NRAGATFGARZ2Y 2F GKS
customized products

Benefittingfrom the unique market position and
opportunities

<

New Energy programllowed for 836GWhof additional generation
Favorable hydrological situatiosupported a 11.5% growthe-y of hydro output
Pipeline of new projectss set to further increase our leadership in the industry

Focus on proprietary technologiesill allow for increased efficiency above industfy
benchmarks

USD 624nin —to be invested by 2024 in a largeale ecdriendly investment
programme at the assets of the Metals segment

Extension.of the VAPs Rlortfolielaunch af a new foundry complex at tiB®AZ
a UKNRddzAK RSt é_@SNJ\yEI

re of VAPs amidst the crigisales increased both in share and total
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Enhancinghe ALLOW brandor the good purpose oimeetingcurrent market
demands and environmentabncerns

Leading the decarbonisation of the industrylaunched Green vision and supportive
of LME lowcarbon trading initiatives



Poweringthe future with renewable energy
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Overview

A The D NB dAnl§aeacascadeHPPs(Irkutsk, Bratsk and Ustllimsk HPPS)
increasedpower generationto 22.3 TWhin 1H 2020 (up 13.8%Yy-0-y) due
to increasedwater reservedn the reservoirs(up 1.7 TWhasat 1 July2020
comparedto the longterm average)as well as higher water levelsin the
Bratskreservoir,whichreached397.67 metresasat 1 July2020vs. 397.20
metresat 1 July2019

A The D NP drrdSrépyarsd t t t@ka power generationincreasedto 9.7

Hydropower generation in Siberia in 1H20

Other, 41%

En+ Group

TWhin 1H 2020 (up 6.6% y-0-y). Theincreaseresulted from higherwater 59%
levelsin the Krasnoyarskeservoirand a forced drawdown Inflowsto the
Krasnoyarskeservoirin 1H 2020amountedto 1,930 cubicmetersor 121%
of norm.
Average electricity spot pricés Power supply and demand in Sibefia
Average market price, TWh 1H 20 1H19 Change
RUB/MWh 1H 20 1H19 Change g
2nd price zone 904 1,033 12.5% Productionin Siberia 103.9 104.6 -0.7%
Irkutsk region 856 989 -13.5% HPPs production 54.6 46.9 +16.4%
Krasnoyarsk region 834 989 -15.6% Consumption 105.3 106.6 -1.2%
Strong performance due téavourablehy dr ol ogi cal situation, reinforcing

:

(1) System Operator of the Unified Power System, kediruary29, 2020.
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Growingclean energy capacity

New Energy HPP modernizatigmogramme
A Keyprojectfor 1H2020¢ upgradeof the Irkutsk HPP
0 Replacedunnerin May

o New hydropowerunit to be replacedin August,efficiencyfactor
of 94.5%VS87.9% of the previousunit

0 In Septembemworkswill start on the next hydropowerunit to be
modernized

A In2021the Groupwill start replacingrunnersat the BratskHPP

New HPPs in Russia R

A Constructionof the SegozerdiPP
o0 Workson site will start in September2020
o CAPEX upto RUBL1.4 bin
0 Poweroutput to commencean 4Q 2022
A Supportingthe creationof a new HPPfor the Russiamailways

Growing hydro portfolio by boosting efficiency of current HPPs and construchag assets



Metal for a low-carbon future

Overview:
A Aluminiumproductionin 1H20 totaled 1,867 thousandtonnes stabley-o-y;

A In 1H20, aluminium sales amounted to 1,890 thousand tonnes (-4.4% y-0-y).
Strongsalesvolumesin 2Q20 evenamid the lockdown,but offset by weak 1Q20
results Intensified shipments to domestic customersin 4Q19, which led to
optimizationof metalin pipeline,impactedsalesin Jan2020

A In 1H20, the regionalsalesgeographyremainedlargelyunchanged However,the
Companysaw an increasein deliveriesto Asiain 2Q20 (+12 pp g-0-q) due to a
favorablepricingarbitragein China

A In 1H20, the average realized aluminium price decreasedby 10.4% y-0-y to
USO,756'.

BEMO progress update:

A In early June 2020 RUSAllauncheda new foundry complexat the Boguchany
aluminiumsmelter

A Capacityc 120ktpa of foundryalloys

A Will produce high silicon aluminium alloy with increasedstrength that is widely
usedin the automotiveindustry Highdemandfor suchmaterialsworldwide

A Hydropoweraccessand use of advancedRA300 potcellsthat allowsfor reduced
energyconsumption

Aluminium sales by region in 1H20:

m Europe
m Russia&CIS
m Asia

America

En+ Gr o-uapbonsntedrated businessnodel demonstrated resilience in very challenging times




Low-carbonaluminium—backbone for a green recovery En+

Focus on:

A Globalclimate agendaand moveto Wo dbadk® S (0 fré&n\Be COVIBLI crisis
coincidewith our focuson greenaluminiumproductionasan ultimate solutionfor
our consumersand market trends support positioningof LCAas a separateasset
class

A We continue to supply best solutions for clients, offering a portfolio of VAP
products and primary aluminium produced using hydropower We produce a
rangeof customizedalloysfor a variety of applicationsin different spheresmainly
construction,automotive and packaging One of them is Maxiflow, a high-speed
extrusionalloywith advancedechnicalcharacteristics

A Modernization of smelters USD190 min to be invested in modernization of
electrode production at our Sayanogorsiluminum Smelter between 2020 and
2023

Ecofriendly modernization: Ecoinvestments to 2024, breakdown

A TheGroup aims to invest c. USD & in environmentally focused upgrades = Emission

reduction

A Technologie$o be implemented: _
Waste disposal

o0 EcoeSoderbergoroprietary technology

o Owned high efficient gas treating technologies m Discharge
reduction

o Digital monitoring = Land

remediation

En+ Gr o-uapbbndeademship is underpinned by its owprogresstowards carbon neutrality




Spotlight on innovation

Taishetaluminium smelter

A En+Groupremainscommittedto the project

A Thefirst metal of the 1st stageis scheduledor 2021

A Thecapacityof the smelterat the first stageis 428.5 ktpa, with
additional536 ktpato be launchedat the 2nd stage

A Will be equippedwith the latestRA550 potcells

A Alongsidecontinuesthe constructionof TaishetAnodePlant

0 Expectedcapacityof 400 ktpa of greenanodesby 2024

Inert anode

A Aiming to become the first company to commercialize the
technology

A Commenced testing operations for a pilot industrial electrolytic
cell with inert anodes of improved design and a record low
carbon footprint

A This new generation of inert anode electrolytic cell will improve

the purity of aluminum produced

Energy source by type in the Metals segment, 2019

1,7%

m Non-carbon

= Thermal

Greenfield developmentand#m ous e R&D

support
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Global primary aluminium demand dropped by 6.6% in 1H 2020 En+
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GLOBAL PRIMARY ALUMINIUM DEMAND IN 1H 2020 DEMAND REDUCTION BY REGION IN 1H 2020

32,474

I 30,316 Others
16%

Russia & CIS%\

-2,158

-0.6%

Europe
32%

2.2\

Asia exChina
21% N N.America
28%

CHINA EXCHINA A Global aluminum demand contracted by
6.6%in 1H 2020y-0-y

A Chinese 2Q 2020 demand improved
significantlyon Governmentaktimulusand
fastrecoveryfrom COVIEL9

A ExChinademandcontinuesto be weakin
1H 2020with signsof improvementsin 2H
2020

1H2019 1H2020

0,1Mt 18,0Mt

+05%

-2,2Mt

-154%

1H2019 ? 1H2020 1H2019 ? 1H2020
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ChineseAluminium Exports Collapsed

A Primary aluminium demand in China significantly improved in 2Q20

making 1H 20 demand almost unchangedby 0.5% yearon-year to 18
million tonnes this comparedto contraction by 6.3% in 1Q20 yearon-
year Thus was a result of Governmentalsupport programs and fast
recoveryfrom COVIBEL9

Chineseaegionalstockscontinuedto declinesteeplyin June2019and fell
960thousandtonnesto 0.7 million tonnesfrom its highestlevel this year
asof 1.68 million tonnesat the beginningof April 2020

Chinesaunwroughtaluminumand productsexportscollapsedoy 20.6%in
1H20y-0-y to 2.37 mIn tonneson stronglynegativeexport price arbitrage
andweakdemandExChina Thiswasthe lowestlevelsince2017

Chinese aluminum balance
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Source: CRU, LME, companies data, RUSAL analysis

ChineseUnwroughtaluminiumand semisexport
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Public debt capital markets trends

Key market drivers

A

INTERNATIONAUARKETthe baselinelevelof rateson internationalmarkets
decreasedduring 1H2020, as central banksall over the world implemented
measuresto support economiesthrough COVIEdriven recession However,
for Rusal,as well as for most of subinvestmentgradeissuers,that did not
resultin reduction of interest rates Investorswere focusedon highestrated
investments, selling off lower-rated ones in view of the overall economic
recessionconcerns Consequentlyinternational market so far is not offering
attractive opportunitiesfor the company

RUSSIANMARKETfollowing a 3-step reduction of the key rate of Bank of
Russiafrom 6.25% in the beginning of 2020 to 4.25% by June, and in

8,00%

7,00% -

6,00%

5,00%

4,00% 4

3,00%

0,00%

eme CBR key rate

2,00% -
1,00% -

anticipationof a possiblefurther reductionin July,the rateson the local debt
capital markets reachedtheir longterm lows, which ultimately allowed all o>~~~

localissuergo comeup with the dealswith lower pricing SR

UST 10YR

EUR 10YR

New RUB bonds issuance

A

In line with market lead, Rusalusedfavorableconditionsand opted for a RUBbondsplacementas opposedto
international markets In June 2020 Rusalissueda new tranche via the recently registered RUB 100 blin
programme The3-yeardealof RUBLO bin achievedhistoric low interest rate of 6.5%

Halfof the issuancavasswappednto USDwith resultinginterestrate of 2.90% whichis substantiallybelow the
Eurobondssecondarycurve (whichshowedthe 4,60%areafor 3 yearsasof the date of issuance)Thatwasthe
driving factor for Rusalto alsoconductmarkettender on outstandingEurobondsn July202Q resultingin total
redemptionof c. USDO0 min.

PJSC RUSAL Bra

Exchangedraded bonds
due June 2023

RUB 1in
@ 6,50%

tsk
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Sustainable financing trends En+

General overview of ESB@ond market

.. . ) ) - ; i ; 913
A In addition to conventionalbonds, Green, Socialand Sustainabilitybonds mGreen  mSustainability ® Social '

continued growth despite market volatility, and totals USD 913 bin
outstanding The growth is a function of the changein approachesand
standards of investors and banks ¢ investing in sustainablebusinessis
becomingone of the priorities for largestenterprisesnow, settingthe trends -,
for the market 200

ick]

A Ontop of these figures,there is an increasein issuanceto fund programs ~ *°

286 690
182 195
147
17 1
91 - 51
and projectsthat alleviatethe socialand economicimpactcausecoy COVID 199 o o1
19 pandemic The estimated total issuanceof COVIBL19 related bonds is 50 %
. . 0
over $80bn equivalentsinceFebruary2020 015 016 2017 018 019 2090YTD

Amount

. - outstandin
Source: Dealogic, Citibank, as of 3¢ Jul 9

Sustainabilitylinked PXF

A In October2019 Rusalsignedthe sustainabilitylinked pre-export financefacility for USD1.085 bin with the

syndicateof internationaland Russiarbankswhich contemplatesthat the marginis linkedto the performance UC RUSAL PLQ
of certain sustainabilityKPls decreaseof CQ and fluoride emissionsand increaseof low-carbonaluminium Sustainability PXF
ALLOWsales due October 2024

A In July 2020 Rusalperformed the first annual testing of the sustainability KPIsand its verification by an ush _1'085"]
independentauditor. All target levelsfor the previousyear were achievedor exceededand subsequentlythe @ 3mLibor+2.25%
marginshallbe decreasedy 0.15%startingfrom the nextinterest periodin August202Q +/- sustainability factor

Rusalis well positioned for ES@®nked debt instruments, and monitors market for potential new transactions 13



Our keypriorities in a new environment En+

Focuson Safety A By 2025 over50% of office employees will be switched to remote work.
New Energy A IncreaseSFFAOASYyOe 2F (GUKS DNRdJzLJQa 1ttad RSt ADSNE )
New HPPs A Segozero tt GAft SELI YR withKaSmalHRR dzLJQ& L2 NI F2f A 2

A Sales of lowcarbon ALLOW aluminum to reach &%t or 80% of total sales by 2025
ALLOWproduction A Developingurther partnership and collaboration in the field of green solutions and low carbon
materials

A 2SS | NB & dzLJLJ2 Nprdp@s8l to tadnchinkepardtegplatdrin for lmarbonaluminium
trading which will, if implemented, represent a fundamental shift in commaodities trading

LME platform

Modernization USD 624nin ecofriendlyinvestments and USD 190in investments in SAZ upgrade

Portfoliodiversification with an increased share of customized products

Increased share of proprietary allow and thierading

Opening new segments witiew solutions: i.e.tart of productionof up to 100Kktonnesof secondary
alloy using KUBAL aMiblgogadcasting facilities, also including JV with third party

New solutions

To Do To o

T>

Improve debt profile via extension or refinancing on better terms and secure reserve lines to ensure

Leverageoptimisation access to liquidity

14



Contacts

Forfurther information, pleasevisit
https:// www.enplusgroup.com/en/

or contact

For investors:
E:ir@enplus.ru

For media:
E:presscenter@enplus.ru

T: +7 (495) 642 7937
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